Board of Commissioners

Carter County, Tennessee
REGULAR SESSION

Monday, August 17, 2020

Due to the ongoing COVID-19 pandemic,
this meeting was held electronically with no live public access
for the protection of the health, safety, and welfare of the public.

Call to Order -- Vice-Chairwoman, Patty Woodby called the meeting to order at 6:09 PV

Roll Call — County Clerk

Present: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill,
Patty Woodby, Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah
Grindstaff, Jarry Proffitt, Austin Jaynes, Ross Garland, Layla Ward, Ginger
Holdren, Randall Jenkins, Gary Bailey, Travis Hill, Sonja Culler, Aaron Frazier,
Robin McKamey, and Kelly Collins. (22 Present)

Absent: David Miller (1 Abse %
upy
Ly

Quorum present. /

Approval of Agenda
Chairwoman Woodby requested that an addition be made to tonight’s agenda by adding

6B — Shannon Posada, Director Elizabethton/Carter County Animal Shelter, Spay/Neuter
Transport Release presentation. ‘

Motion was made by Travis Hill, seconded by Randall Jenkins, to approve tonight's agenda
with the addition as requested., Recorded on page S 75

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hilf, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, lerry Proffitt,
Austin taynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Travis Hill,
Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (21 Ayes)

Nays: None (0 Nays)

Ahsent: David Miller (1 Absent)

The vote made by Gary Bailey was inaudible.

Receiving twenty-one (21} ayes, zero (0} nays, (1) absent, motion carried.

Opening Prayer- Commissioner Willie Campbel)
Acceptance of Meeting Minutes from the July Meeting

Commissioner Travis Hill and Commissioner Charles VonCannon requested typographical errors
be corrected.

Motion was made by Mark Blevins, seconded by Isaiah Grindstaff, to approve the Minutes of
the July 20, 2020 meeting with corrections as requested.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Travis Hill,
Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (20 Ayes)




Abstain: Gary Bailey (2 Abstain)

Nays: None (0 Nays)

Absent: David Miller (1 Absent _

Receiving twenty-one (20) ayes, zero (0} nays, one {1) Abstain and {1) absent, motion carried.

Approval of Notaries & Bonds

Motion was made by Mike Hili, seconded by Sonja Cuiler, to approve as presented, the
Notaries/Bonds for August 2020 as listed below.

NOTARIES/BONDS

Sue A. Chambers Ann Michelle Odom
Collins Landstreet Dixie L.eonard

E. Kelly Banner Sandra H. Monger
Christy Hopkins L. Michelle Melton

Roll Call Vote as follows:

Aye:  Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nay: None (0 Zero N}aéff |

Absent: David Miller (1"Absérit)2 } _ o

Receiving twenty-twao (22) a[\‘f 5 s, and (1) absent, motion carried.

Shannon Posada Director Elizabethiof/t lée>€ountv Animal Shelter — Spay/Neuter
Transport Release presentation.

Director Posada spoke, presenting information concerning a new program available, Thisisa
no cost spay/neuter program for ferai “community” cats. She noted that a signed
release form would be necessary to transport the animals for the service. Also,
requested was use of a county vehicle to transport the animals needing this service.

Discussion followed,

Question on the Motion (ending discussion}, was made by Randall Jenkins.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hil, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin jaynes, Ross Garland, Layla Ward, Ginger Hoidren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Rabin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent) 7
Receiving twenty-two (22) ayes, zero (0 nays, and {1) absent, motion carried.

Motion was made by Mike Hill, seconded by Randall Jenkins, to approve the request for use of
a county vehicle by the Elizabethton/Carter County Animal Shelter for transporting of
feral “community” cats for the Spay/Neuter prograrm with the required release being

signed. Sample Form on page _ 5. 74

Roll Call Vote as follows:

Ayes:  Willie Campbell, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Bradley
lohnson, Mark Tester, Charles VonCannon, Isaiak Grindstaff, Jerry Proffitt, Austin
Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Travis Hill,
Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins, (20 Ayes)
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Nays: Mark Blevins and Gary Bailey (2 Nays)
Absent: David Miller (1 Absent)

Receiving twenty (20) ayes, two (2) nays, and one (1} absent, motion carried.
RESOLUTIONS

A. RESOLUTION No. 773
Honoring the Life of Truman Clark and His Service to the Citizens of Carter County.

Recorded on pages 511- 575

B. RESOLUTION No. 774
Commemorating the Centennial of the Ratification of the 19% Amendment to the
United States Constitution. Recorded on pages 5 79-_ 550

C. RESOLUTION No. 775
Recognizing the Value of the Instruction Provided in the Criminal Justice Correctional
Officer Program at Tennessee College of Applied Technology and in Support of the
Statewide Expansion of the Program. Recorded on pages 531 - 533

D. RESOLUTION No. 776
Approving a Ground Lease Agreement Between Carter County, Tetinessee and United
Telephone Southeast, LLC, d/b/a Centurytink for a Tract of Real Property Consisting of
Approximately 0.03 Acres Located at 386 Highway 91, Elizabethton, Tennessee.

Recorded on pages 583 - 545

E. A RESOLUTION No. 777
(1) Authorizing the Issuance of Not to Exceed $16,400,000 in Aggregate Principal
Amount of Federal Taxable General Obligation Refunding Bonds of Carter County,
Tennessee; {ll} Making Provision for the Issuance, Sale and Payment of Said
Bonds; {llf) Establishing the Terms thereof and the Disposition of Proceeds therefrom;
and (IV) Providing for the Levy of Taxes for Payment of Principal of, Premium, if any,
and interest on the Bonds. Recorded on pages $96 - 031

County Attorney read Resolution A,/@gave a brief description of Resolutions B, C, D, and E,
S A
and presented the same fon{o'r}5}9e\;>aglon.

o
Motion was made by Robert Acuff, sec%e@@%ss%arla nd, to adopt as presented,
Resolution A. No. 773. 72,

Roll Call Vote as follows: &V

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller {1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and (1} absent, motion carried.

Motion was made by Nancy Brown, seconded by Layla Ward, to adopt as presented,
Resolution B. No. 774,

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradtey Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaren Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)
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Nays:  None (0 Nays)
Absent: David Miller {1 Absent) .
Receiving twenty-two (22) ayes, zero {0 nays, and (1) absent, motion carried.

Motion was made by Isaiah Grindstaff, seconded by Mike Hill, to adopt as presented,
Resclution C. No. 775. :

Rol! Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Heldren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller {1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and (1) absent, motion carried.

Motion was made by Mark Blevins, secanded by Charles VanCannon, to adopt as presented,
Resolution D. No 776. )

Roli Call Vote as follows:

Ayes: Willie Campbeli, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnsan, Mark Tester, Charles VonCannon, [saiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randail lenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. {22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and (1) absent, motion carried.,

Motion was made by Travis Hill, seconded by Aaron Frazier, to adopt as. ’i:résép}ed,

Resolution E. No, 777. P ~
N
Roll Call Vote as follows: : /b
Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Wo/o\i@
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt]
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Cuiler, Aaron Frazier, Robin MeKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22} ayes, zero (0 nays, and (1) absent, motion carried.

RECESS
Vice-Chairwoman, Patty Woodby recessed the meeting for fifteen (15) minutes. Following the r
recess, the meeting was cailed back to order by Vice-Chairwoman Woodby.

MAYORAL REPORT — MAYOR RUSTY BARNETT
Mayor Barnett presented the following update, reports, and recommendation,
COVID-19 update: 160 tested today (8-17-2020), Total Active 481, 6 Deaths

In accordance with T.C.A. 7-86-314, Mayor Barnett requested that his appointment of Bob
McNeil to the Carter County Emergency Communications District 9-1-1- Board be
confirmed.

Motion was made by Mike Hill, seconded by Mark Tester, to accept and confirm the

appointment made by Mayor Barnett, of Bab McNeil to the Carter County Emergency
9-1-1 Board. Term set to expire March 2022. {Order of Appointment on page 633 )
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Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradiey Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, ferry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall lenkins, Gary Bailey,
Travis Hill, Senja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. {22 Ayes)

Nays:  None (0 Nays)’
Absent: David Miller (1 Absent)
Receiving twenty-two {22} ayes, zero {0 nays, and (1) absent, motion carried.

Mayor Barnett continued the report as follows:

Northeast State Community College desires to remain, striping of parking area to be
completed soon

Northeast Tennessee Prison Annex—working with them asking them to remain in
Carter County

TN Care Act — Funding has been received. /{7\

COVID-19, Mask mandate is currently thru August 29% afté da{"gi'it i|l be revisited

Update on the resort — Blue Mountanya — Storm water permits %ﬁ‘bg;\"/\

ZOOM meeting equipment {microphones, cameras, etc.} Gary Bailey a\sf«'ecogniied to present
findings and recommendation. &

Motion was made by Austin Jaynes, seconded by Mark Tester, te approve up to $3,650
and move forward with the purchase of the sound system eqguipment to better the
ZOOM meetings due to the COVID-19 pandemic. It was noted that funding may be
possible using funds from the CARES Act Grant.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randali Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller {1 Absent)
Receiving twenty-twa (22) ayes, zero (0 nays, and (1) absent, motion carried.

COMMITTEE REPORTS
Budget — Chairman Ross Garland presented the following recommendations.

Motion was made by Ross Garland, seconded by Isaiah Grindstaff, to approve an amendment
from the Governor’s Local Government Support Grant, line item (46980-020) in the
amount of $18,248.96 to be used to update the Finance Departments Server, line item
(52100-709-020).

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Gariand, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. {22 Ayes)

Nays:  None {0 Nays)

Absent: David Miller {1 Absent)
Receiving twenty-two (22} ayes, zero {0 nays, and (1) absent, motion carried.
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Motion was made by Ross Garland, seconded by Sonja Culler, to approve an amendment from
the Governor's Local Government Support Grant line item (46980-020) in the amount
of $3,672.13 to be used for the Animal Shelter. The money will be split with $1,595
going to line item {55120-790-020) to be used for installing of camera’s and $2,077.13

going to line item (55120-709-020) to be used to obtain a new laptop and desktop
computer.

Roll Call Vote as foliows: :
Ayes: Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Bradley fohnson, Isaiah Grindstaff,

Ross Garland, Layla Ward, Randall Jenkins, Travis Hili, Sonja Culler, Aaron Frazier, Robin
McKamey, and Kelly Collins. (14 Ayes)

Nays: Willie Campbell, Mark Blevins, Mark Tester, Charles VonCannon, Jerry Proffitt, Austin
Jaynes, Ginger Holdren, and Gary Bailey. {8 Nays)

Absent: David Miller (1 Absent)
Receiving fourteen (14) ayes, eight {8) nays, one (1) absent, motion carried.

Motion was made by Ross Garland, seconded by Mike Hill, to approve aliowing the Mayor
to move forward with option #1 from the County’s new debt advisor, Raymond James,
to do a taxable debt refunding plan with a closing date in the near future. The motion
set a threshold for the Mayor to follow., The threshold states that the Mayor can only
move forward with the refinancing if ¢ e\istimated interest savings to the County are
/

ne lower than $1.8 million. /
L2
Roll Call Vote as follows: 43

Ayes: Willie Campbell, Mark Blevins, Robert Acu\fg{amﬁ rowq, Mike Hill, Patty Woodby,
Bradley fohnson, Mark Tester, Charles VonCan\r%n,,lsaLa (Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdre ,/Bzan'dai] Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey™and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-twa (22) ayes, zero {0 nays, and (1) absent, motion carried.

Motion was made by Ross Garland, seconded by Sonja Culler, to approve the amendment
(increase of $17,_393.75) to the 2020 Annual Inflation Adjustment of the Financial
Assurance for the Carter County Demolition Landfili.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blavins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, lerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall lenkins, Gary Bailey,
Travis Hill, Senja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins, (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and {1) absent, motion carried.

Motion was made by Ross Garland, seconded by Mark Tester, to declare miscellaneous
equipment items and one vehicle from the Sheriff's Department as surplus.

See listing on pages £33 ~436
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Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randalt Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Keily Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent}
Receiving twenty-two (22) ayes, zero (0 nays, and (1) absent, motion carried.

Motion was made by Ross Garland, seconded by Austin Jaynes, to approve the proposal from
Stellar Striping in the amount of $3,489 coming from (34610-400) and going into {ine

ftem (51810-799-400) to be used to stripe the parking lot at the Workforce
Development Center.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

iy,

Nays:  None (0 Nays) /"
Absent: David Miller {1 Absent% / Z‘;\*
Receiving twenty-two (22) ayes, 2 ‘Q}O“ ayssand (1) absent, motion carried.

4
Motion was made by Ross Garland, second'é\q b@ﬁnﬂ\avnes, to approve the proposal from
Keller Glass in the amount of $4,212 Cél'h/ing/ 6in Cares Act line item {47302} and
going into line item (58802-499-888) to be ided to put a partition in the Property
Assessor’s office due to COVID concerns.

Roll Cail Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woadby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin laynes, Ross Garland, Layla Ward, Ginger Holdren, Randall'tenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Coilins. {22 Ayes)

Nays: None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22} ayes, zero (0 nays, and {1) absent, motion carried,

Motion was made by Ross Garland, seconded by Gary Bailey, to approve General Fund #101
Budget Amendment #2 (items 1-6) for a total of $927,672.89 with nothing coming
from Unassigned fund balance. Recorded on page _ 637

Roll Call Vote as follows:

Ayes: Willie Campbeli, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley lohnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, lerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall lenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays: None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-twe (22) ayes, zero (0 nays, and (1} absent, motion carried.

Motion was made by Ross Garland, seconded by Willie Campbell, to approve Genera! Purpose

School Fund #141 Amendment #1 (items 1-4) for a total of $25,233.44, with nothing
coming from unassigned fund balance. Recorded on page &3
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Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert'Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randali Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. {22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero (0 nays, and (1) absent, motion carried.

Motion was made by Ross Garland, seconded by Layla Ward, to approve School Federat
Projects Fund #142 Amendment #1 (items 1 & 2) for a total of $1,626,075.01 with
Nothing coming from fund balance. Recorded on page @q

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Gartand, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaué}; Tazier, Robin McKamey, and Kelly Collins. (22 Ayes)

A ‘_44 ’/i ﬁo Y
Nays: None {0 Nays) \\/:i/f' ;/’/\
Absent: David Miller (1 Absent) Ny

Receiving twenty-two (22) ayes, zero (0 na-\k?iar{/d(@)aﬁ\sent, motion carried.
L

Motion was made by Ross Garland, seconded by KeI‘IV Collins, to approve Head Start Fund #145
Amendment #1 (item 1) for a total of $80,700 with nothing coming from Head Start
fund balance. Recorded on page _ 639

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley lohnson, Mark Tester, Charles VonCannon, isaiah Grindstaff, lerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Rohin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero (0 nays, and {1) absent, motion carried.

Motion was made by Ross Garland, seconded by Aaron Frazier, to approve the monetary
donations made to the Animal Shelter in the amount of $3,017 and donations made
to the Carter County School Departrent in the amount of $675.

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hili, Patty Woodby,
Bradley lohnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jankins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero (0 nays, and (1) absent, motion carried.

Motion was made by Ross Garland, seconded by Isaiah Grindstaff, to approve the

non-monetary donations from Walmart made to the Animal Sheiter in the
approximate amount of $615.71.
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Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woadby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, terry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Haldren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Rabin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller {1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and (1) absent, motion carried.

Budget Chairman, Ross Garland noted that concerns voiced by the Budget Committee, it was
desired that due to a detailed 2020-2021 budget not being presented by the
Planning/Zoning department, opened the floor for discussion/recommendation.

Motion was made by Mike Hill, seconded by Brad lohnson, to bring the Planning/Zoning
Bepartments 2020-2021 budget back to the Budget Committee for consideration.

Discussion followed. It was noted that the Planning/Zoning Department budget could only be
amended.

Question on the Motion {ending discussion), was called for by Bradley Johnson, seconded by
Sonja Culler.

Roll Call Vote as follows:

Ayes: Willie Campbell, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Bradley Johnson,
Mark Tester, Charles VonCannon, Jerry Proffitt, Sonja Culter, and Kelly Collins. (11 Ayes)

Nays: Mark Blevins, Isaiah Grindstaff, Austin Jaynes, Ross Garland, Layla Ward, Ginger

Holdren, Randall Jenkins, Gary Bailey, Travis Hill, Aaron Frazier, and Robin McKamey.
{11 Nays) f T
RNy
Absent: David Miller (1 Absent) Lty / _-? E i< f\;
Receiving eleven (11) ayes, eleven (11) nays, Eﬁ’e‘*(ﬁ)’_absqhiéf motion failed.
i
Therefore, discussion continued. A question was directed to the County Attorney, if every
Budget was required to be presented to the Finance Director by the department

prior to being presented for consideration.

County Attorney Hardin noted is was required. County Attorney noted that it was clear that
miscommunication had occurred. He suggested that Committees forward a draft
copy of meeting minutes for the Commissioners packets. This will allow any
recommendations made by the committee to be reviewed prior to being presented to
the commission for consideration.

Attorney Hardin stressed that it would be a draft copy and it should be fabeled as such.
The final committee minutes would not be available until they were approved during
the committee’s next meeting.

Chairworman Patty Woodby called for a roll call vote on the original motion, to bring the
Planning/Zoning Department 2020-2021 budget back to the Budget Committee for
consideration.

Roll Call Vote as follows:

Ayes:  Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Nancy Brown,
Mike Hill, Patty Woodby, Bradley Johnson, Mark Tester, Charles VonCannon, lsaiah
Grindstaff, Jerry Proffitt, Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren,
Randall Jenkins, Gary Bailey, Sonja Culler, Aaron Frazier, Robin McKamey, and
Kelly Collins. (20 Ayes)
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Nays:  Willie Campbell, and Travis Hill. (2 Nays)
Absents: David Miller (1 Absent)
Receiving twenty {20) ayes, two (2) nays, and one (1) absent, motion carried.

Keep Carter County Beautiful and Elizabethton/Carter County Chamber of Commerce
Ross Garland presented a brief update from the committees. No recommendations were
to be presented.

Building and Grounds - Nc additional recommendations were presented.

Education — No additional recommendations were presented.

Financial Management —~ Committee Chairman, Bradiey Johnson announced that the
September meeting would be September 14" at 8:30 AM. No additional
recammendations presented,

Health and Welfare — No additional recommendations were presented.

Highway — No additional recommendations were presented.

Landfill - Chairwoman, Sonja Culler presented the following recommendation on hehalf of
the committee.

Motion was made by Sonja Culler, seconded by Mark Blevins, to set a price across the board
of $43.50 per ton with a 3% cost of living increase per year for haulers and $1.25 per
bag at the convenience centers.

% During discussion it was noted that Benny Lyons, Solid Waste Director had checked with
Blue Ridge Trash. They voiced they would not accept an increase and indicated
they would take their trash to Blountville.

A possible contract with Blue Ridge trash was discussed. However, Director Lyons
noted that a contract had previously been refused as they were not comfortable
with making one.

A friendly amendment was made by Gary Bailey, requesting a contract be made/discussed
with Blue Ridge Trash setting a fee for the business.

However, the friendly amendment was not accepted as the recommendation came from
committee.

Question on the Motion (ending discussion) was made by Mark Blevins, seconded by Austin
Jaynes.

Roll Call Vote as follows:
Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Patty Woodby, Bradley Johnson, Mark

Tester, Charles VonCannon, lerry Proffitt, Austin Jaynes, Ross Garland, Sonja Culler,
Robin McKamey, and Kelly Collins. (13 Avyes)

Nays: Nancy Brown, Mike Hill, Isaiah Grindstaff, Layla Ward, Ginger Holdren, Randall Jenkins,
Gary Bailey, Travis Hill, and Aaron Frazier. (9 Nays)

Absent: David Miller (1 Absent)
Receiving thirteen {13) ayes, nine (9) nays, and one (1) absent, motion failed.
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Discussion continued. Chairwoman Culler stressed that this recommendation was made by the
committee as presented.

Roll Calt vote as foliows:

Ayes: Mark Blevins, Mark Tester, Charles VonCannon, Jerry Proffitt, Austin Jaynes, Gary
Bailey, Travis Hill, and Robin McKamey. (8 Ayes)

Nays: Willie Campbell, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Bradley Johnson,
Isaiah Grindstaff, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Sonja
Culler, Aaron Frazier, and Kelly Collins. (14 Nays)

Absent: David Miller {1 Absent)
Receiving eight (8) ayes, fourteen {14} nays, and one (1) absent, motion failed.

Motion was made by Gary Bailey, seconded by Austin Jaynes, to raise the tipping fee to $42.50

Per ton effective October 1, 2020, with everyone except businesses with an agreed
contract.

A friendly amendment was made by Travis Hill, requesting Blue Ridge Trash be offered the
same contract as the City of Ellzabethton The change, if accepted, would be
effective October 1, 2020, b

/ —
The friendly amendment was accepted. B AL
i i: fr-f '1/-/

— 7

Roll Call Vote as folfows: L

Ayes: Wille Campbell, Mark Blevins, Nancy Brown, Patty Woodby, Mark Tester, Charles
VonCannon, lerry Proffitt, Austin Jaynes, Layla Ward, Ginger Holdren, Gary Bailey,
Travis Hill, Aaron Frazier, and Robin McKamey. {14 Ayes)

Nays: Robert Acuff, Mike Hill, Bradley Johnson, Isaiah Grindstaff, Ross Garland, Randall
Jenkins, Sonja Culler, and Kelly Coliins. (8 Nays)

Absent: David Miller (1 Absent)
Receiving fourteen (14) ayes, eight (8) nays, and one (1) absent, mation carried.

Nominating — Committee Chairperson Patty Woodby :
Motion was made by Travis Hill, seconded by Willie Campbell, to accept and approve the
appointment of Sharon Richardson to the Library Board. (Term Expires Sept. 2023)

Roll Call Vote as follows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randall Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays}
Absent: David Miller (1 Absent}
Receiving twenty-two (22) ayes, zero (0 nays, and (1) absent, motion carried.

Agricultural Committee Travis Hill presented a brief report. No recommendations were
presented.

Rules & By-Laws — Committee Chairman Randall Jenkins. No recommendation was
presented.
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County Attorney Report ~ Joshua Hardin, County Attorney
Mation was made by Mark Blevins, seconded by Willie Campbell, to allow refund of the

purchase price made by Eugene Lewis, for property purchased during a tax sale, The
error was made due to an assessment error. The amount of refund'is the purchase

price made at the sale. See pages 440 4457

Rolt Call Vote as follows: Roll Call Vote as foliows:

Ayes: Willie Campbell, Mark Blevins, Robert Acuff, Nancy Brown, Mike Hitl, Patty Woodby,
Bradley Johnson, Mark Tester, Charles VonCannon, Isaiah Grindstaff, Jerry Proffitt,
Austin Jaynes, Ross Garland, Layla Ward, Ginger Holdren, Randalil Jenkins, Gary Bailey,
Travis Hill, Sonja Culler, Aaron Frazier, Robin McKamey, and Kelly Collins. (22 Ayes)

Nays:  None (0 Nays)
Absent: David Miller (1 Absent)
Receiving twenty-two (22) ayes, zero {0 nays, and (1) absent, motion earried.

The replacement of the 7% District Commissioner, Ray Lyons was discussed. Attorn ey Hardin
noted that because of the date of resignation, this would be placed on the November
2020 ballot. The individual would be listed as an independent candidate. The proper
requirements and paperwork must be filed with the election office by 12:00 Noon
on August 20t

County Attorney Report, Joshua Hardin August 2020 report entered in the minutes on
page 653 .

Commissioner Comments

Commissioner Charles VonCannan praised the Elizabethton/Carter County Health Department,
forthe “well organized” testing being done in connection with the COVID-19.

Commissiener Ross Garland spoke regarding September being appointments to committees,
It was stated that a written request be made with the County Clerk’s office.

Uvﬁmmissioner Robert Acuff spoke concerning the animosity between the Finance Director and

the Planning/Zoning Director. He requested due to the tension they meet with Attorney
Hardin.

Motion was made by Robert Acuff, secanded by Sonja Culler, to have Finance Director, Brad

Burke, and Planning/Zoning Director Chris Schuettler, with County Attorney
Joshua Hardin.

Roll Call Vote as follows:

Ayes: Robert Acuff, Nancy Brown, Mike Hill, Patty Woodby, Bradley lohnson, Mark Tester,
Charles VonCannon, lsaiah Grindstaff, Jerry Proffitt, Austin Jaynes, Ross Garland,
Ginger Holdren, Sonja Culler, Robin McKamey, and Kelly Collins. (15 Ayes)

Nays: Layla Ward, Randall Jenkins, Gary Bailey, Travis Hill, and Aaron Frazier. {5 Nays)

Abstain: Willie Campbell, and Mark Blevins {2 Abstain)

Absent: David Miller (1 Absent)

Receiving fifteen (15) ayes, five (5) nays, two {2) abstaining) and one (1) absent, motion carried.

Commissioner Ginger Holdren urged everyone to follow Roberts Rules of Order during
meetings.

Commissioner Mike Hill spoke concerning students testing positive for the COVID-189.

Motion to adjourn was made by Mark Blevins, seconded by Aaron Frazier. By majority voice
vote, motion carried. Meeting ended at 10:06 PM.
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AGENDA
Board of County Commissioners
Carter County, Tennessee
REGULAR SESSION
Monday, August 17, 2020 at 6:00 PM

**Conducted electronically with live public access for the pratection of the heaith, safety

and welfare of the public due to the ongoing COVID-19 pandemic*™*

1. Callto Order
Roll Call- County Clerk

Approval of Agenda

> N

Opening Prayer- Commissioner Wiliie Campbell

3. Acceptance of Meeting Minutes From July Meeting

6. Approval of Nota;@;agls
EA08Y

7. Resolutions: Y

A. Honoring the Life of Tpﬁgﬁn\i QféE!%d His Service to the Citizens of Carter
County. i
SF

B. Commemorating the Centennial of the Rafification of the 19" Amendment to
the United States Constitution.

C. Recognizing the Value of the Instruction Provided in the Criminal Justice:
Correctional Officer Program at Tennessee College of Applied Technology
and in Support of the Statewide Expansion of the Program.

D. Approving a Ground Lease Agreement Between Carter County, Tennessee
and United Telephone Southeast, LLC, d/b/a Centurylink for a Tract of Real
Property Consisting of Approximately 0.03 Acres Located at 386 Highway 91,
Elizabethton, Tennessee.

E. A Resolution (I) Authorizing the Issuance of Not to Exceed $16,400,000 in
Aggregate Principal Amount of Federally Taxable General Obligation
Refunding Bonds of Carfer County, Tennessee: (1) Making ‘Provision for the
fssuance, Sale and Payment of Said Bonds; (It} Establishing the Terms
thereof and the Disposition of Proceeds therefrem; and (V) Providing for the

Levy of Taxes for the Payment of Principal of, Premium, if any, and interest
on the Bonds.

8. Mayoral Report — Mayor Rusty Barnett
S. Committee Reports
10. County Aftorney Report

11. Commissioner Comments

12. Adjourn
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Spay/Neuter Transport Release

This release fotm is to be used when any privately owned animal is to be tansported by any employee, contractor or volinteer
of the Elizabethton/Carter County Animal Shelter (ECCAS) for the putpose of being spayed/neatered.

Oromer

Address - )
7 f I

Phone r \ L

Desaiption of animal

L 1m 18 years of age or older and I am the legal g

T hereby freely and voluntarily provide my consent for PECA
possession of my animal(s) and transport the same to oy facili
purpose of having my animal(s) spayed/nentered.

employees, staff, contractors or volunteers to take
of their choosing, wheresoever located, for the

L ackmowledge and understand that accidents may oceur while Spoting my animal(s) and it is possible that my
animal(s) may escape or be injured and also that permanent loss ot dgath of my animal(s) may occur. I freely and
volsnitarily accept this risk and will not hoid the ECCAS, Carter C ty, the City of Elizabethton or any agent threof
responsible for the loss, injury or death of my animal(s) during thir lawfial possession thereof, especially while

—— transporting my animals to and from the spay/nenter facllity.

T acknowledge and understand the BCCAS brings in animals every géf with)unkaown medical conditions and

communicable diseases including, but not limited to, parvovirus, Herem upper sdspiratory infections and bordatella

(kennel cough), and that the my animal(s) may be transported using the same velricle(s) or equipment. I wiil not hold

the ECCAS, Carter County, or the City of Elizabethton or any agent thereof résponsible for illness or death of my

animal(s) resulting from any sickness acquired while being transported or sthged i any building, vehicle or squipment
— owned by ECCAS.

T acknowledge 20d understand that while my anirnal(s) is/are xwaiting 2 medical procedure at the facility chosen by
BCCAS representatives it is possible that my ahimal(s) may escape or be injured and also that permanent loss or death
of my animal(s) may occur. Further, there are inherent risks associated with any medical procedure, inchuding
spay/neuter procedures, and I freely and voluntarily accept this risk and will not hold the ECCAS, Catter County, the
City of Elizabethton oz any agent thereof responsible for the Joss, Infury or death of my anjrnal(s) during their Iawful

possession thereof, especially while at the spay/neuter facility or resulting from any medieal procedure petformed at
e aid facility.

I hereby forever release, acquit, dischazge, indemnify and hold harmless Carter County, the City of Elizabethton, the
ECCAS, the ECCAS Board and any and all of their respective agents, employees, advisors, ot tepresentatives from and
against any and all claims, damages, expenses, causes of action ot demands of any nature of cause whatsoever, at law or
In equity, including costs and sttorney fees, asserted by me or any other person or entity, atising out of or relating to

my volmtary decision to permit my animal(s) to be transported by ECCAS employees, staff, contractors or voluntesrs
for the purpose of being spayed/neutered. -

I have catefully read this waiver of liability agreement and Sully understand and agree to the contents thereof.

Signature Date
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BEFORE THE BOARD OF CO.UNTY COMMISSIONERS
FOR CARTER COUNTY, TENNESSEE

REGULAR MEETING , MONDAY, AUGUST 17, 2020

RESOLUTION NO. _'.]rii

“A RESOLUTION HONORING THE LIFE OF TRUMAN CLARK AND HIS SERVICE TO THE
CITIZENS OF CARTER COUNTY"

WHEREAS, Truman Clark was born on February 27, 1937 in Elizabethton, Tennessee,
the son of William Ed Clark and Juanita Welch Clark; and

WHEREAS, Mr. Clark was a graduate of Elizabethton High School, received training as
a Certified Public Administrator at the University of Tennessee, and was part owner of Clark
Lumber Company for over twenty years; and

WHEREAS, Mr. Clark served his country in the United States Amny and was a Retired
Captain in the Reserves; and

WHEREAS, Mr. Clark served his community and the citizens of Carter County as a
member of the Carter County Board of Commissioners for one term and as County Executive
for five terms from 1982-2002; and

WHEREAS, Mr. Clark served the citizens of not just Carter County but all of Northeast
Tennessee with his service on many local boards, including, hut not limited to, the Tennessee
Advisery Commission on Intergovernmental Relations, First Tennessee Development District,
Tennessee State Solid Waste Board, First Tennessee Hurman Resource Agency, and the Upper
East Tennessee Human Development Agency; and

WHEREAS, Mr. Clark was alsc very involved in the community throughout his life and
was a past Master Mason at the Watauga Masonic Lodge #622, York Rite, Scottish Rite, and

Shriner, and also enjoyed coaching Little League baseball in Carter County and serving as the
District Administrator; and

WHEREAS, Truman Clark passed away on July 10, 2020 and will be greatly missed by
all who knew him; and

WHEREAS, his dedication to the citizens of Carter County and his community during his

life clearly illustrates his character and leaves a great legacy and example for others to follow;
and

WHEREAS, it is appropriate for the Board of County Commissioners and the Carter
County Mayor to honor citizens whose selfless public service has benefited their community and
the citizens of Carter County in significant ways.

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners for
Carter County, Tennessee, meeting in regular session on this the 17% day of August, 2020, with
& lawful quorum of said Board being present and with a majority voting in the affimative, that
the Board hereby adopts this Resolution, being joined by Carter County Mayor Russell Barnett,
to recognize and honor the life of Truman Clark and his service to the citizens of Carter County

during his lifetime.
S
{85

PR Y

Reviewed and approve}ﬁ&/fhe*’_i;lealth and Welfare Committee on August 4, 2020.
\// R ‘\

LA
Committee Chairperson /\/

Adopted this 17" day of August, 2020.
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CARTER COUNTY, TENNESSEE
ijﬁD OF COUNTY COMMISSIONERS

INTERIM CHAIRWOMA
BOARD OF COUNTY C

RUSSELL BARNETT
CARTER COUNTY MAYOR

MARY GOU DT
CARTER CQUNTY CLERK '~/ [?

APPROVED AS TO FORM:

G.
OSHUA A. HARDIN
ARTER COUNTY ATTORNEY
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR CARTER COUNTY, TENNESSEE -

REGULAR MEETING, MONDAY, AUGUST 17, 2020

RESOLUTION NO. l ]:{

"A RESOLUTION COMMEMORATING THE CENTENNIAL OF THE RATIFICATION OF THE
19™ AMENDMENT TO THE UNITED STATES CONSTITUTION.”

WHEREAS, the gear Two Thousand and Twenty {2020) marks the 100" Anniversary of
the ratification of the 19" Amendment to the United States Constitution which provides that “The
right of citizens of the United States to vote shall not be denied or abridged by the United States
or by any State on account of sex”; and

WHEREAS, during the women's suffrage movement in this country women foqu;for the
f 70

right to vote for more than a century and ultimately persevered in the face o 7 _n@al
resistance; and [ ; f/ a0

WHEREAS, a women's suffrage amendment was first introduced in the Unitedl‘S/ta’t \,{/ f - T
Congress in 1878, and thereafter women's groups intensified their efforts to ratify the

£ /,." : ‘/-.4
amendment by approval of the required three-fourths of the states in the union; and & L/

WHEREAS, Tennessee played a vital role in the ratification of the 1gh Amendment, and
throughout the women's sufirage movement many prominent Tennessee women organized
support throughout the state and advocated for the rights of women to vote; and

WHEREAS, on August 18, 1920, Tennessee, by a margin of one vote in the State

House of Representatives, became the 36th state to ratify the amendment, thereby ensuring its
adoption; and

WHEREAS, on August 26, 1920, the United States Secretary of State issued g

proclamation that officially declared the ratification of the 19th Amendment and made it part of
the United States Constitution; and

WHEREAS, August 18, 2020 will mark the centennial of the vote in The Tennessee
House that made Tennessee the 36" and final state needed to ratify the 19t Amendment: and

WHEREAS, August 28, 2020 will mark the nationwide centennial of the 19" Amendment
officially becoming a part of the United States Constitution; and

WHEREAS, the daughters, granddaughters and great-granddaughters of the women
who fought so hard to secure the right to vote have been making their voices heard at the polls
for the last 100 years; and

WHEREAS, throughout Tennessee and across the sountry more and more women are
running for office and currently hold more elected offices than at any other time in history,
fallowing in the footsteps of these great suffragists; and

WHEREAS, Carter County and all other govemment entities at the local, state, and
national levels should commemorate and recognize this historic milestone and reaffirm the
commitment to empowering and uplifting the voices of women,

) NOW, THEREFORE, BE T RESOLVED by the Board of County Commissioners for
Carter Gounty, Tennessee, meeting in regular session on this the 17 day of August, 2020, with
i lawful quorum of said Board being present and with a majority voting in the affirmative, that
%he United States of America.

; BE IT FURTHER RESOLVED that the Board recognizes and honors the role of the

ratification of the 19" Amendment in promoting the core values of our democracy as set forth in
the Constitution of the United States.
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BE IT FURTHER RESOLVED that the Board reaffirms its desire to continue
strengthening democratic participation and to inspire future generations to cherish and preserve
the historic precedent established by the 19" Amendment. ‘

BE IT FURTHER RESOLVED that this Resolution shall take effect from and after the
date of its approval, the welfare of the county demanding.

Reviewed and approved by the Health and Welfare Committee on August 4, 2020,

-

Committee Chairperson £

Adopted this 17" day of August, 2020.

~ CARTER COUNTY, TENNESSEE
GO BOARD OF COUNTY COMMISSIONERS
o 7%
WA ;‘: i
APPROVED: ~ 2/ />

it

PATTY WHODBY
INTERIM CHAIRWO
BOARD OF COUNTY COMMISSIONERS

APPROVED:

By:

RUSSELL BARNETT
CARTER COUNTY MAYOR

ATTEST:

CARTER COUNTY CLERK

APPROVED AS TO FORM:

JPSHUA A HARDIN
ARTER COUNTY ATTORNEY

Ui\Carler County - Altomey\ResolutionsiWomen's Suifrage Resoiution.docx
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR CARTER COUNTY, TENNESSEE

REGULAR MEETING, MONDAY, AUGUST 17, 2020

RESOLUTION NO. 115 :

-

"A RESOLUTION TO RECOGNIZE THE VALUE OF THE INSTRUCTION PROVIDED IN THE
CRIMINAL JUSTICE: CORRECTIONAL OFFICER PROGRAM AT TENNESSEE COLLEGE.OF
APPLIED TECHNOLOGY AND IN SUPPORT OF THE STATEWIDE EXPANSION QF THE
PROGRAM" *

WHEREAS, the Criminal Justice: Correctional Officer Program offered as a course of
study at the Tennessee College of Applied Technology (TCAT) in Elizabethion provides
valuable instruction to students interested in a career in corrections and law enforcement in
general, and is an assef to Carter County and the sutrounding region; and

WHEREAS, students enrolied in the program receive classroom instruction in many vital
content areas and are also able to obtain hands on experience fo prepare them for a successful
career as a correctional officer; and : ‘

WHEREAS, students successfully completing the program receive a basic certification
from the Tennessee Corrections Institute and various specific trainings certified by the
Tennessee Department of Corrections and the National Institute of Corrections; and

WHEREAS, Mr. Myles Cook, who is the program instructor locally at the TCAT Campus
in Elizabethton, is a former Carter County Sherif's Deputy, has multiple years of experience as
a correctional officer and currently servés as a Carter County Constable; and.

WHEREAS, the expansion of this brogram to other TCAT campuses across the state of

Tennessee would provide an excellent resource and valuable instruction to those aspiring to .-

serve their communities as correctional officers or work in the law snforcement field; and

WHEREAS, the Board of County Commissioners recognizes the value of having Mr.
Cook providing this needed instruction locally and fully supports the expansion of this program
to other TCAT campuses across the state.

NOW, THEREFQORE, BE T RESOLVED by the Board of County Commissioners for
Carter County, Tennessee, meeting in regular session on this the 179 day of August, 2020, with
a lawful quorum of said Board being present and with a majority voting in the affimative, that
the Board hereby recognizes the quality of instruction provided locally by Mr. Myles Cook in the
Criminal Justice: Correctional Officer program at the Elizabethton TCAT campus and fully
supports the expansion of the program to other TCAT campuses across the state.

Approved by the Law Enforcement Committee on August 17, 2020.

Committee Chairperson

Adopted this 17™ day of August, 2020.

/\ CARTER COUNTY » TENNESSEE
B -~, BOARD OF COUNTY COMMISSIONERS
N

i
APPROVED: vy, N ~

o ezt {rdle
PATTY WEAODBY d‘

INTERIM CHAIRWOMAN
BOARD OF COUNTY COMMISSIONERS
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APPROVED:

o Ll Sl

RUSSELL BARNETT
CARTER COUNTY MAYOR

ATTEST: //;\
D] [ty 5]

MARY GQUGE ST
CARTEREOUNTY CLERK W

APPROVED AS TO FORM:

4.
JOSHUA A. HARDIN
ARTER COUNTY ATTORNEY

Us\Carter County - Attorney\Resolutions - TCAT Corrections ProgramMyles Cool.docx
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR CARTER COUNTY, TENNESSEE

REGULAR MEETING, MONDAY, AUGUST 17, 2020

RESOLUTIONNO. _ [ Tdn

"RESOLUTION APPROVING A GROUND LEASE AGREEMENT BETWEEN CARTER
COUNTY, TENNESSEE AND UNITED TELEPHONE SOUTHEAST LLC, d/b/a CENTURYLINK
FOR A TRACT OF REAL PROPERTY CONSISTING OF APPROXIMATELY .03 ACRES
LOCATED AT 386 HIGRWAY 91, ELIZABETHTON, TENNESSEE.”

WHEREAS, pursuant to Tenn. Code Ann. §7-51-904 the Board of County
Commissioners, as the govemning body of Carter County, Tennessee may enter into a lease
agreement for real property for a period of five (5) years or more if approved by a resoiution of
said body following proper notice provided to the public; and

WHEREAS, Carter Gounty owns the real property located at 386 Highway 91 in
Elizabethton, a small portion of which, consisting of approximately .03 acres, is located near the
margin of Judge Don Lewis Bivd. that United Telephone Southeast LLC, dfbfa CenturyLink
desires to lease for purposes of continued operation of a “pair gain wire center” which is
currently located on said property; and

WHEREAS, the parties have formulated a Lease Agreement to effectuate the lease of
said real property for a term of twenty-five (25) years which is attached hereto as an exhibit; and

WHEREAS, proper notice of the consideration of said Lease Agreement was provided to
the public in advance and the Board of Commissioners feels the agreement is proper and in the
best interest of the citizens of Carter County. .

NOW, THEREFORE BE IT RESOLVED by the Board of County Commissioners for
Carter County, Tennessee, meeting In regular session on this the 17" day of August, 2020, with .
a lawful quorum of said Board being present and with a majority voting in the affirmative, that

the Board hereby adopts this Resolution approving the Lease Agreement as detailed herein and
attached hereto.

BE IT FURTHER RESOLVED that this Resolution shall take effect from and after the
date of its approval the welfare of the county demanding.

BE IT FURTHER RESOLVED that all Resolutions of the Board of County

Commissioners of Carter County, Tennessee which are in conflict with this Resolution are
hereby repealed. :

Reviewed and approved by the Buildings aﬁd Grounds Committee on August 4, 2020.

— ) //{‘
< /477
‘\‘a?

Committee Chairpersen \

VAR AN N
NE
;s
Fa
L

Adopted this 17 day of August, 2020.

CARTER COUNTY, TENNESSEE
BOARD OF COUNTY COMMISSIONERS

APPROVED:

By:

BOARD OF COUNTY COMMISSIONERS
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APPROVED:

By: Mﬁ%ﬂ'—tﬁ@

RUSSELL BARNETT
CARTER COUNTY MAYOR

WETOED:

By:

RUSSELL BARNETT
CARTER COUNTY MAYOR

Date:

VETO OVERIDE VOTE:

YES VOTES
NO VOTES
ABSTAIN VOTES

APPROVED WITH SUCCESSFUL
OVERIDE VOTE:

By:

PATTY WOQODBY
INTERIM CHAIRWOMAN
BOARD OF COUNTY COMMISSIONERS

Date:

CARTER COUNTY CLE|

APPROVED AS TO FORM:

&
SHUA A. HARDIN
ARTER COUNTY ATTORNEY

UCarter County Attorney\Resolutions\CenturyLink Lease 2020.docx
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GROUND LEASE
This Ground Lease (“Lease”) is entered as of the date it is last signed by both parties (“Effective
Date”) by and between CARTER COUNTY (“Landlord™) and UNITED TELEPHONE SOUTHEAST
LLC, d/b/a CENTURYLINK (“Tenant”). Landlord and Tenant may sometimes be referred to in this
Lease individually as a “party” or collectively as the “parties.”

BACKGROUND:

Landiord owns certain real property being legally described on Exhibit A attached to and
incorporated by reference into this Lease (“Land”). Tenant has previously leased the Premises (defined
below) under a lease agreement that expired in 2017. Tenant desires to continue to lease said Premises
from Landlord for placing and maintaining certain equipment and facilities, Landlord is willing to lease
a portion of the Land to Tenant upon the terms and conditions set forth in this Lease.

For good and valuable consideration, the receipt and sufficiency of which are acknowledged by
the parties, Landlord and Tenant agree as follows:

1. Lease of Premises. Subje&tto the terms and conditions of this Lease, Landlord [eases to
Tenant on an exclusive basis and Tenant leases from Landlord a portion of the Land (“Premises™), the
Premises being legally described on Exhibit B attached to and incorporated by reference into this Lease. -

S

2. Access and Permitted Fse. i
TR E

xfﬂqj‘mgﬁ‘"’:?;‘:—ﬁ:
EFEERE T RN RN

2.1  Tenant will have accéssts the' Ereﬁﬁ?es A;liﬁoqrsj}r)er day, 7 days per week.

e}

2.2 Tenant, its employees, agents and contractors, will have exclusive use of the Premises:
(a) for the purpose of installing, constructing, operating, maintaining, expanding, repairing, replacing
and removing a communication system that Tenant may require from time to time, consisting of but not
limited to underground cables, wires, conduits, manholes, drains, fiber, splicing boxes, surface location
markers, equipment cabinets and associated wooden or concrete pads, aerial liries or cables, towers,
poles, buildings and related facilities or structures as are reasonably necessary for Tenant to exercise
the rights granted to it in this Lease, upon, over, through, under and along the Prernises {collectively,
“Facilities™); (b) have a right of reasonable ingress and egress over and across the Premises and Land
and any real property owned or controlied by Landlord that is adjacent to the Premises or Land for the
purpose of Tenant accessing the Premises and otherwise exercising the rights granted to it in this Lease;
and (c) have the right to clear and keep clear 2ll trees, roots, brush and other obstructions from the
surface and sub-surface of the Premises that unreasonably interfere with Tenant exercising the rights
granted to it in this Lease ((a), (b) and (c), collectively, “Permitted Use™).

) 3. Term. The term of this Lease will begin on the Effective Date and continue for a period
of 25 years from the Effective Date (“Initial Term”). Tenant may terminate this Lease for Ay reason or
no reason by providing one year’s notice of termination at any time.

4. Annual Rent. During the Initial Term, Tenant will pay to Landlord as rent for the
Premises the sum of $500 per year (“Annual Rent”). Annual Rent will be paid in advance of the annual
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effective date during the Term without any prior demand and without any set-off or deductions. Tenant
will make all payments of Annual Rent (or any other payments Tenant is required to make to Landlord
under this Lease) payable to Landlord and deliver the same in the manner for giving notice prescribed in
Section 14.1, or by regular United States first class mail, postage prepaid, to Landlord at the following
address:

CARTER COUNTY
801 EAST ELK AVENUE
ELIZABETHTON, TN 37643

Landlord will give notice to Tenant of any change in this payment address in the manner for giving
notice prescribed in Section 14.1.

In addition, Tenant agrees to pay %zingord, and Landlord agrees to accept, the lump sum of $1500.00 as
payment in full of rent for the period between the expiration of the previous lease agreement and the
Effective Date of this Lease. .5,/ 7

5. Indempification, Hold Harmless a’fn:l\"’Dug to Defend. Tenant will indemnify, hold
harmless and defend Landlord from and againstiany andall claims, suits, actions, damages, penalties,
losses, liabilities, costs, expenses, fees (inchuding -ir;easonable attorneys’ fees) of third-parties in
connection with the loss of life, bodily injury or damage to property arising from or out of Tenant’s
exercise of the rights granted to it under this Lease, except to the extent caused by the negligence or
intentional misconduct of Landlord, its employees, agents or contractors. ‘ ' ‘

6. Defanlt and Remedies. A party’s failure to perform any obligation under this Lease
within 30 days of its receipt of notice of non-performance from the other party will constitute 2 default.
However, if the non-performance cannot reasonably be cured within such 30-day period, it will not be 2
default under this Lease if the non-performing party commences action to cure the nen-performance
within such 30-day period and proceeds with due diligence to cure and fully cures the non-performance.
In the event of a default, the non-defaulting party may resort to any remedies to which it is entitled vnder
this Lease, at law or in equity. All remedies to which a party is entitled are cumulative and are not
exclusive of other remedies to which 2 party may be entitled. Use of one or more remedies does not bar
the use of any other remedy.

7. Wajiver of Jury Trigl. The parties irrevocably and unconditionally waive their right to a
jury trial in any court action arising among the parties under this Lease, whether made by claim,
counterclairm, third-party claim or otherwise. This waiver of jury trial will survive the expiration or
termination of this Lease.

8. Assignment and Sublease. Tenant will not assign this Lease in whole or in part
and will not sublease all or any portion of the Premises, without the prior consent of Landlord in
each instance, which consent will not be unreasonably withheld, conditioned or delayed.
Notwithstanding the foregoing sentence, Tenant may assign this Lease in whole or in part or
sublease all or any portion of the Premises without the prior consent of Landlord to: (2) any
entity controlling, controlled by or under common control with Tenant; (b) any surviving
successor entity or newly created successor entity in the event of a merger, reorganization or
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consolidation invelving Tenant or any of Tenant's direct or indirect parent companies; (c) any
entity that acquires a majority of the equity interests in Tenant or a direct or indirect parent
company of Tenant; and (d) the purchaser of all or substantially all of Tenant’s assets located in
the village, city, town, township or municipality where the Premises is located.

9, Maintenance. Tenant will maintain the Premises in reasonably proper and safe
condition.

10.  Utilities. Tenant may, at its own expense, bring to and place at the Premises electrical or
other utility service for Tenant’s use, and if required by the wtility, Landlord will grant a separate
easement or separate license to the utility for the purpose of utility bringing its service to and having
access to the Premises.  Tenant will pay when due all charges for heat, water, sewage, electricity,
telephone and any other wtility used or consumed by it on the Premises and in exercising the rights
granted to it under this Lease and will contract for those services in ifs own name.

11.  Lapdiord Representations. Landlord represents and warrants to Tenant that; (a)
Landlord is the owner of the Premises and Land and will defend title to the Premises and Land against
the claims of any and all persons; (b) Landlord has fuil authority to enter into this Lease according to its
terms; and(c) to the best of Landlord’s knowledge, the Premises and Land are free from any form of
contamination and contain no hazardous, toxic or dangerous substances. ’

12 Quiet Enjovyment. Provided Tenant is not in default under this Lease, Tenant will
peaceably and quietly hold and enjoy the Premises during the Term without kindrance or interruption.

13.  Condemnation. If the entire Premises is appropriated or taken under the power of
eminent domain by any public or quasi-public authority or conveyed in lieu thereof {collectively,
“Condemned” or “Condemnation™), this Lease will terminate as of the earlier of the date of taking of
possession by the condemning authority or the date title to the Premises vests in the condemning
authority. If any portion of the Premises is Condemned, Landlord wil provide written notice to Tenant
of the same, setting forth in detail the circumstances of the same, including the portion so Condemned.
Thereafter, if the remaining portion of the Premises is unsuitable for Tenant’s Permitted Use, as
reasonably determined by Tenant, Tenant may terminate this Lease by giving notice to Landlord within
60 days after Tenant’s receipt of the written notice from Landlord advising as to the circumstances of
the Condemnation. All compensation awarded or paid in connection with a Condemnation to Landlord
will belong to and be the property of Landlord. Tenant may claim in the Condemnation proceedings as
its own award any amounts-as may be allowed for the costs for its Facilities and for the relocation of
such Facilities. A
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14.1  Whenever any notice, consent, approval, request, demand or authorization, and the like
(collestively, “Notice™) is required or permitted under this Lease, the same must be in writing. Notice
must be delivered by certified mail, return receipt requested, postage prepaid or by a nationally
recognized overnight delivery service to the parties at the following addresses:

If Notice to Landlord:
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CARTER COUNTY
801 EAST ELK AVENUE
ELIZABETHON, TN 37643

If Notice to Tenant:

CenturyLink

100 CenturyLink Drive
Monroe, LA 71203

Attn: Network Real Estate

142 Notice will be deemed effective on the date shown on the return receipt if Notice is given
by certified mail or the confirmation of delivery form if Notice is given by overnight courier service.
Rejection or refusal to accept or the inability to deliver because of a changed address of which no Notice
was given will be deemed to be receipt of the Notice as of the date of rejection, refusal or inability to
deliver. Either party.may change its address in Section 14.1 by giving Notice of address change to the
other party in the /rp%m;:} for giving Notice prescribed in Section 14.1.

L A

LS a

15. Nﬁ?‘é‘eﬂﬁnéoil’s/_(g?}ﬂxi_s Lease contzins all the promises, agreements, conditions and
understandings between the parties conceruing the subject matter of this Lease, and there are no oral
agreements or understandings between the patties affecting this Lease. This Lease supersedes and .
cancels any and all previous negotiation§, arrangements, agreements and understandings, if any, between
the parties with respect to the subject matter of this Lease; (b) Except as may be otherwise expressly
allowed for under this L.ease, no provision of this Lease is deemed amended or modified unless amended
or modified in a writing signed and dated by all parties; (c) The waiver by a party of any breach of any
term, agreement or condition contained in this Lease will not be deemed to be a waiver of any
subsequent breach of the same or any other term, agreement or condition. No agreement, term or
condition of this Lease will be deemed to have been waived unless the waiver is in writing signed by the
party charged with the waiver; (d) If any part of this Lease becomes or is held to be invalid for any
reason, such determination will affect only the invalid portion of this Lease, and the remainder of this
Lease will stand and remain in full force and effect as if the invalid provision had not been a part of this
Lease; and () This Lease will be governed, construed and interpreted in accordance with the laws of
the State where the Premises is [ocated.

-

16.  Recording. Neither party will record this Lease in whole or in part. However, Tenant
may record a memorandum of this Leage that is in both form and substance the same as the
memorandum of lease set forth on Exhibit C attached to and incorporated by reference into this Lease
(“Memorandum of Ground Lease™), and both parties will sign and notarize the same. Tenant will pay
for all recording costs and fees relative to the Memorandum of Ground Lease, and after recording,
Tenant will provide Landlord with a file-stamped copy of the recorded Memorandum of Ground Lease.
Upon the expiration or termination of this Lease, Landlord may sign and record a release of any
recorded Memorandum of Ground Lease without Tenant’s permission, input or signature on the release.
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17. Successor and Assigns. The obligations of Landlord and Tenant under this Lease are
intended to and will bind their respective successors and permitted assigns. This Lease runs with the
Land and Premises, and any purchaser of the Land or Premises will take the same subject to this Lease.

18. Surrender of Premises. Upon the expiration or earlier termination of this Lease, Tenant
will remove the Facilities, Tenant will complete any removal within ninety (90) days of the expiration or
earlier termination of this Lease. During such 90-day period, Tenant will have the same rights of
access/reasonable ingress and egress as are set forth in Sections 2.1 and 2.2 in order to accomplish such
removal. Tenant will promptly repair any damage to the Premises caused by such removal, reasonable
wear and tear excepted. Upon the completion of the removal of any Facilities and completion of any
damage repair, Tenant will thereafter peaceably surrender the Premises to Landlord in its then “as is”
condition. .

19.  Counterparts, Facsimile and Electronic Mail Sigmatnres. This Lease may be signed

in several counterparts, each of which will be fully effective as an original and all of which together will
constitute one and the same instrument. Signatures to this Lease transmitted by facsimile or electronic
mail will be deemed the equivalent of delivery of an original signature.

The parties have entered this Lease as of the Effective Date.

“Landiord” “Tenant™
,
CARTER COUNTY, TN ’ /(}\ UNITED TELEPHONE SOUTHEAST LIC,

¥, d/b/a CENTURYLINK
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_ IT A TO GROUND LEASE

LAND

State Hwy #91, Control Map 035, Parcel 067, 00. Warranty Deed DB 361/PG 103

EXHIBIT B TO GROUND LEASE
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EXHIBIT C TO GROUND LEASE

MEMORANDUM OF GROUND L.

This Memorandum of Ground Lease (“Men
date it is last signed b
(*Landlord”) and {3

1. Landlord owns certain real prope
attached to and incorporated by refgrence irt

2. Landlord and Tenant entere

pertion of the Land from Landlord ¢¢ tibed on
E}Lhm attached to a AR
: %nnnues fora
grm™), and u %xpnaﬁon of the Initial
ew for _ € W 315

\‘/\cceﬁsﬁc periods of

ced ad entered into this Memorandum for the purpose
ence 1k gexistence of the Ground Lease, its Initial Term and

figandlord and Tenant under the Ground Lease are intended to

Spective successors and permitted assigns. The Ground Lease runs
with the Land and Préises, and any purchaser of the Land or Premises will take the
same subject to HieiGround Lease. This Memorandum in no way modifies the provisions
of the Ground Lease.

Lapdlord and Tenant have entered this Memorandum as of the Effective Date.
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LANDLORD:

THE STATE OF 1 N )

+ )
COUNTY OF [ ‘ar ter )

BE IT REMEMBERED, that on this g\ | day of Auqu '\' 200D
before me, a Notary Public in and for said County and State, cam <l ho is

personally known to me to be the same person who signed the herein instrument, and

such person duly acknowledged the signing of the same to be the act and deed of

IN WITNESS WHEREOF, I have hereuny; bseribed my name and affixed my
official seal the day and year last above written. { //:,/ .

My appointment expires:

- -—
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THE STATE OF )
)
COUNTY OF )
BE IT REMEMBERED, that on this day of , 201_, before
me, a Notary Public in and for said County and State, came 5
who is the of , and ig

personaily known to me to be the same person who signed the herein instrument, and
such person duly acknowledged the signing of the same as the act and deed of

e

IN WITNESS WHEREOF, Fha,
official seal the day and yearfast abaye

reyitito subscribed my name and affixed my

" Notary Public
My appointment expires:

10
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THE STATE OF )

)

COUNTY OF }
BE IT REMEMBERED, that on this day of »201_, before
me, a Notary Public in and for said County and State, came ,
who is the of , and is

personally known to me to be the same person whe signed the herein instrurnent, and
such person duly acknowledged the signing of the same as the act and deed of

2

IN WITNESS WHEREOF, I have heretinto subscribed my name and affixed my
official seal the day and year last above written. = ;o

' Noﬁary :Pul'g:lic o

My appointment expires:

10
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EXHIBIT A TO MEMORANDUM OF GROUND LEASE

LAND

EXHIBIT B TO MEMORANDIM OF GRO UND LEASE
PREMISES
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BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR CARTER COUNTY, TENNESSEE o

REGULAR MEETING, MONDAY, AUGUST 17, 2020 -

RESOLUTION No. -] 1] SRS

LT

A RESOLUTION (I) AUTHORIZING THE ISSUANCE OF NOT TO EXCEED $16,400;000/1N

AGGREGATE PRINCIPAL AMOUNT OF FEDERALLY TAXABLE GENERAL OBLIGATION
REFUNDING BONDS COF CARTER COUNTY, TENNESSEE; (i) MAKING PROVISION FOR
THE ISSUANCE, SALE AND PAYMENT OF SAID BONDS; (Ill) ESTABLISHING THE TERMS
THEREOF AND THE DISPOSITION OF PROCEEDS THEREFROM; AND (IV) PROVIDING
FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIFAL OF, PREMIUM, IF ANY,
AND INTEREST ON THE BONDS.

WHEREAS, pursuant to authority granted by Sections 9-21-101, et seq., Tennessee
Code Annotated, as amended, Carter County (the “County”) issued its General Obligation
Refunding Bonds, Series 2010, dated October 7, 2010 maturing on May 1, 2022 through May 1,
2035 (the “Outstanding Bonds™); and

WHEREAS, under the provisions of Section 9-21-101 et seg,, Tennessee Code
Annotated, as amended, counties in Tennessee are authorized through their respective
governing bodies to issue and sell bonds of said counties to refund, redeem or make principai
and interest payments on bonds or other obligations previously issued by said counties; and

WHEREAS, under applicable federal tax laws, refunding bonds may not be issued on a
tax-exempt basis in order to refund outstanding bonds more than 90 days prior to their first
optional redemption date; and

WHEREAS, the Outstanding Bonds are not subject to optional redemption until May 1,
2021; and

WHEREAS, the plan of refunding for the Outstanding Bonds has been submitted to the
Director of the Division of Local Government Finance (the "State Director”) as required by
Section 9-21-903, Tennessee Code Annotated, as amended, and Section 9-21-134, Tennesses
Code Annotated, respectively, and the State Director has acknowledged receipt thereof and
reported thereon to the County, which report is attached hereto ag Exhibit A: and

WHEREAS, the Board of County Commissioners of the County hereby determines that it
is necessary and advisable to refund all or a portion of the Outstanding Bends by the issuance
of general obligation refunding bonds; and

WHEREAS, it is the intention of the Board of County Commissioners of the County to
adopt this Resolution for the purpose of authorizing not to exceed $16,400,000 in aggregate
principal amount of its federally taxable general obligation refunding bonds, providing for the
issuance, sale and payment of said bonds, establishing the terms thereof and the disposition of
proceeds therefrom and providing for the levy of a tax for the payment of principal thereof,
premium, if any, and interest thereon.

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of
Carter County, Tennessee, meeting in regular session on this the 17" day of August, 2020, with
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a lawful quorum of said Board being present and with a majority voting in the affirmative, as
follows:

Secticn 1. Authority. The bonds authorized by this resolution are issued pursuant to
Sections 9-21-101 gt seq., Tennessee Code Annotated, as amended, and other applicable
provisions of law.

Section 2. Definifions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:

(a) "Bonds” shall mean not o exceed $16,400,000 in aggregate principal amount of
General Obligation Refunding Bonds (Federally Taxabie) of the County, to be dated their date of
issuance, having such series designation and such other dated date as the Mayor shall
determine pursuant to Section 8 hereof:

(b) "Book-Entry Form" or "Book-Entry System” means a form or system, as
appiicable, under which physical bond cerificates in fully registered form are issued to a
Depoasitory, or to its nominee as registered owner, with the cerifficate of bonds being held by
and "immobilized” in the custody of such Depository, and under which records maintained by
persons, other than the County or the Registration Agent, constitute the writien record that
identifies, and records the transfer of, the beneficial "book-entry” interests in those bonds;

EaN
(c) “Clerk” means the County Clerk of tglé,CQUpt)g
(d) "Code" means the Internal Revé?ﬂ:le" Coae’/oj\lpaq as amended, and ali
regulations promulgated thereunder; L 4@?’; / / AT

il §

(6)  "County" means Carter County, Tennessee; ~ /

[4)] “‘Debt Management Policy” means the Debt Policy approved by the Governing
Bady; '

(@) "Depository” means any securities depository that is a clearing agency under

federal laws operating and maintaining, with its participants or otherwise, a Book-Entry System,
including, but not limited to, DTC;

(h) “DTC" means The Depasitory Trust Company, a limited purpose company
organized under the laws of the State of New York, and its successors and assigns;

0] "DTC Participant(s)” means securities brokers and dealers, hanks, frust
companies and clearing corporations that have access to the DTC System;

] “Escrow Agent’ means U.S. Bank National Association as the escrow agent
under the Refunding Escrow Agreement;

LY] “Finance Dirsctor” means the Finance Director of the County;
)} “"Governing Body" means the Board of County Commissicners of the County;

(m) “Mayor” means the County Mayor;
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{n) “Municipal Advisor” means Raymond James & Associates, Inc., Nashville,
Tennesses; .

{0) "Outstanding Bonds" shall have the meaning assigned to it in the preamble;

(p) "Refunded Bonds" mean the maturities and portions of maturities of the
Outstanding Bonds designated for refunding pursuant to Section 8 hereof:

()] “Refunding Escrow Agreement” means the Refunding Escrow Agreement, dated
as of the date of the Bonds, between the County and the Refunding Escrow Agent, in
substantiaily the form of the dogument attached hereto as Exhibit B, subject to such changes
thereto as shall be permitted byth‘q te\rrPs of this resolution; and

S,

S A
L /
Section 3. Findings of the Goveminc_l Bodw/(;’ompiiance with Debt Management Policy.

A Y
) "Registration “~Agent" ,,"%aeana U.S. Bank National Association, Nashville,
Tennessee, as registration and payiqg.,agé;p‘t ,foythe, Bonds, er any successor designated by the
Governing Body. L ARt

(@) The Governing Body makes the following findings with respect to the issuance
and sale of the Bonds and the County's Debt Management Policy: (i} the issuance of the Bonds
to refund the Outstanding Bonds is advisable because it will result in the reduction in debt
service payable by the County over the term of the Outstanding Bonds; and (fi) the term of the
refunding bonds is within the original term of the Outstanding Bonds.

()] The refunding report of the State Director has been presented to the members of
the Govemning Body in connection with their consideration of this resolution and is attached
hereto as Exhibit A,

{c) it is advantageous to the County to deposit proceeds from the sale of the Bonds
and other funds of the County, if any, with the Escrow Agent pursuant to the Refunding Escrow
Agreement which, fogether with investment income therson, will be sufficient to pay principal of,
premium, if any, and interest on the Refunded Bonds.

Section 4. Authorization and Terms of the Bonds.

(&) Forthe purpose of providing funds to refund the Refunded Bonds and to pay all or a
portion of the costs of issuance and sale of the Bonds, there is hereby authorized to be issued

" federaly taxable general obligation refunding bonds in the aggregate principal amount of not to

exceed $16,400,000. The Bonds shall be issued in fully registered, book-entry form (except as
otherwise provided herein), without coupons, shall-be known as "General Obligation Refunding
Bonds (Federally Taxable)" and shall be dated their date of issuance, having such series
designation or such other dated date as shall be determined by the Mayor pursuant to Section 8
hereof. Subject to adjustments permitted purstant to Section 8 hereof, the Bonds shall bear
interest at a rate or rates not exceeding the maximum interest rate permitted by applicable law
at the time of sale of the Bonds or any emission thereof, payable semi-annually on May 1 and
November 1 in each year, commencing November 1, 2020. Subject to adjustments permitted in
Section & hereof, the Bonds shall be issued initially in $5,000 denominations or integral
multiples thereof, as shall be requested by the purchaser thereof, and shall mature on May 1 of
each year, subject to prior optional redemption as hereinafter provided, either serially or through
mandatory redemption, in the years 2021 through 2035, inclusive.
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(b) Subject to adjustments. permitted in Section 8 hereof, Bonds maturing on or
before May 1, 2028 shall mature without option of prior redemption and Bonds maturing May 1,
2029 and thereafter, shall be subject to redemption pricr to maturity at the option of the County
on May 1, 2028 and thereafter, as a whole or In part, at any time at the redemption price of par
plus accrued interest to the redemption date,

If less than all the Bonds shall be calied for redernption, the maturities to be redeemed
shall be designated by the Governing Body. If less than all of the Bonds within a single maturity
shall be called for redemption, the interests within the maturity to be redeemed shall be sejected
as follows:

(M. if the Bonds are being held under a Book-Entry System by DTC, or a

~>$becessor Depository, the Bonds to be redeemed shall be determined by DTC, or such

e "\ “successor Depository, by lot or such other manner as DTC, or such successor
“-\ By * Depository, shall determine: or

N :

BORE e ) fatd
/’{‘\\ \“2; e i) if the Bonds are not being held under a Book-Entry System by DTC, or a
\\\x, Y N successor Depository, the Bonds within the maturity to be redeemed shall be selected
‘\;/ by the Registration Agent by lot or such other random manner as the Registration Agent

in its discretion shall determine.

{c) Pursuant to Section 8 hereof, the Mayor is authorized to sell the Bonds, or any
maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the Mayor. In the event any
or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on redemption
dates corresponding to the maturity dates set forth herein, in aggregate principal amounts equal
to the maturity amounts established pursuant to Section 10 hereof for each redemption date, as
such maturity amounts may be adjusted pursuant to Section 10 hereof, at a price of par plus
accrued interest thereon to the date of redemption. The Term Bonds o be redeemed within a
single maturity shall be selected in the manner deseribed in subsection (b) above.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any
such mandatory redemption date, the County may (i) deliver to the Registration Agent for
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (i1}
receive a credit In respect of its redemption obligation under this mandatery redemption
provision for any Bonds of the maturity to be redeemed which prior to said date have been
purchased or redeemed (otherwise than through the operation of this mandatory sinking fund
redemption provision) and canceled by the Registration Agent and not theretofore applied as a
credit against any redemption obligation under this mandatory sinking fund provision. Each
Bond so delivered or previously purchased or redeemed shall be credited by the Registration
Agent at 100% of the principal amaunt theraof on the obligation of the Gounty on such payment
date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Bonds to be redeemed by aperation of this mandatory sinking fund
provision shall be accordingly reduced. The County shall on or before the forty-fifth (45th} day
next preceding each payment date furnish the Registration Agent with its certificate indicating
whether or not and to what extent the provisions of clauses (D) and (i) of this subsection are to
be availed of with respect to such payment and confirm that funds for the balance of the next
succeeding prescribed payment will be paid on or before the next succeeding payment date.

(d) Notice of ¢all for redemption, whether optional or mandatory, shall be given by
the Registration Agent on behalf of the County not less than thirty (30) nor more than sixty (60)
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days prior to the date fixed for redemption by sending an appropriate notice o the registered
owners of the Bonds to be redeemed by first-class mail, postage prepaid, at the addresses
shown on the Bond regisiration records of the Registration Agent as of the date of the notice;
but neither failure to mail such notice nor any defect in any such nofice so mailed shall affect the
suficiency of the proceedings for redemption of any of the Bonds for which proper notice was
giver. The notice may state that it is conditioned upon the depesit of moneys in an amount
equal to the amount necessary to affect the redemption with the Registration Agent no kater than
the redemption date (“Conditional Redemption”. As long as DTC, or a successor Depository, is
the registered owner of the Bonds, all redemption notices shall be mailed by the Registration
Agent to DTC, or such successor Depository, as the registered owner of the Bonds, as and
when above provided, and neither the County nor the Registration Agent shall be responsible
for mailing notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or
any successor Depository, to provide notice to any DTC Participant or Beneficial Owner will not
affect the validity of such redemption. The Registration Agent shall mail said notices as and
when directed by the County pursuant to written instructions from an authorized representative
of the County (other than for a mandatory sinking fund redemption, notices of which shall be
given on the dates provided herein) given at least forty-five (45) days prior to the redemption
date (uniess a shorter notice period shail be satisfactory to the Registration Agenf). From and
after the redemption date, all Bonds called for redemption shall ceaséto bear interest if funds
are avaflable at the office of the Registration Agent for the payment thereof.and if notice has
been duly provided as set forth herein. In the case of a CondMonal\Bedemptlon ~the failure of
the County to make funds available in part or in whole on or before theq’edemptlon date shall
not constitute an event of default, and the Registration Agent shall give mmed:a;e,notlce to-the
Depository or the affected Bondholders that the redemption did not occur and thiaf the Bonds
cafled for redemption and not so paid remain outstanding. :

() The Registration Agent is hereby authorized and directed to maintain Bond
registration records with respect to the Bonds, to authenticate and deliver the Bonds as
provided herein, either at original issuance or upon transfer, to effect transfers of the Bonds, to
give all notices of redemption as required herein, to make all payments of principal and interest
with respect to the Bonds as provided herein, to cancel and destroy Bonds which have been
paid at maturity or upon earlier redemption or submitted for exchange or transfer, to furnish the
County at least annually a cerfificate of destruction with respect to Bonds canceled and
destroyed, and to fumnish the County at least annually an ‘audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds. The Mayor is
hereby authorized to execute and the Clerk is hereby authorized to aftest such written
agreement between the County and the Registration Agent as they shall deem necessary and
proper with respect to the obligations, duties and rights of the Registration Agent. The payment
of all reasonable fees and expenses of the Registration.Agent for the discharge of its duties and
obligations hereunder or under any such agreement is hereby authorized and directed.

{f The Bonds shall be payable, both principal and interest, in lawful money of the
United States of America at the main office of the Registration Agent. The Registration Agent
shall make all interest payments with respect to the Bonds by check or draft on each interest
payment date directly to the registered owners as shown on the Bond registration records
maintained by the Registration Agent as of the close of business on the fifteenth day of the
month next preceding the interest payment date {the "Regular Record Date") by depositing said
payment in the United States mail, postage prepaid, addressed to such owners at their
addresses shown on said Bond registration records, without, except for final payment, the
presentation or surrender of such registered Bonds, and ail such payments shall discharge the
obligations of the County in respect of such Bonds to the extent of the paymenis so made.
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Payrgé\‘nt of principal of and premium, if any, on the Bonds shall be made upon presentation and
~shrrenderof such Bonds to the Registration Agent as the same shall become due and payable.
P ‘\Al[_"re\xfe,s-“of interest specified herein shall be computed on the basis of a three hundred sixty
% W (360) day year composed of twelve (12) months of thirty (30) days each. In the event the Bonds
%V are no longer registered in the name of DTC, or a successor Depository, if requested by the
" Owner of at least $1,000,000 in aggregate principal amount of the Bonds, payment of interest
on such Bonds shall be paid by wire transfer to a bank within the continental United States or
deposited to a designated account if such account is maintained with the Registration Agent and
written notice of any such election and designated account is given to the Registration Agent

priar ta the record date.

(@) Any interest on any Bond that is payable but is not punctually paid or duly
provided for on any interest payment date (hereinafter “Defaulted interest”) shall forthwith cease
to be payable to the registered owner on the relevant Regular Record Date; and, in lieu thereof,
such Defauited Interest shall be paid by the Ceunty to the persons in whose names the Bonds
are registered at the close of business on a date {the "Special Record Date") for the payment of

arising as a result of the failure of the County to punctually pay or duly provide for the payment
of principal of, premium, if any, and interest on the Bonds when due.

(h) The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s)
to be fransferred with the form of assignment on the reverse side thereof completed in full and
signed with the name of the registered owner as it appears upon the face of the Bond(s)
accompanied by appropriate documentation necessary to prove the legal capacity of any legal
representative of the registered owner, Upon receipt of tha Bond(s} in such form and with such
documentation, if any, the Registration Agent shall issue a hew Bond or the Bond to the
assignee(s) in $5.000 denominations, or integral multiples thereof, as requested by the
registered owner requesting fransfer. The Registration Agent shall not be required to transfer or

exchange any Bond during the period following the receipt of instructions from the County to call
such Bond for redemption; provided, the Registration Agent, at its option, may make transfers
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after any of said dates. No charge shall be made to any registered owner for the privilege of
transferring any Band, provided that any transfer tax relating to such transaction shall be paid by
the registered owner requesting transfer. The person in whose name any Bond shall be
registered shall be deemed and regarded as the absolute owner thereof for all purposes and
neither the County nor the Registration Agent shall be affected by any nofice to the contrary
whether or not any payments due on the Bonds shall be overdue. The Bonds, upen surrender
to the Registration Agent, may, at the option of ﬂ@ggkteéted owner, be exchanged for an equal
e m

aggregate principal amount of the Bonds of é’am

hatupyin authorized denomination
or denominations. LﬁJ f o=
0] The Bonds shall be executed in such manner as md szp’{;scribed by applicable

law, in the name, and on behalf, of the County with the manual or facsimile signature of the
Mayor and with the official seal, or a facsimile thereof, of the County impressed or imprinted
thereon and attested by the manual or facsimile signature of the Clerk.

@ Except as otherwise provided in this subsection and in Section 8 herecf, the
Bonds shall be registered in the name of Cede & Co., as nominee of DTC, which will act as
securities depository for the Bonds. References in this Section to a Bond or the Bonds shall be
construed to mean the Bond or the Bonds that are held under the Book-Entry System. One
Bond for each maturity shall be issued to DTC and immobilized in its custody. A Book-Entty
System shall be employed, evidencing ownership of the Bonds in authorized denominations,
with transfers of beneficial ownership affected on the records of DTC and the DTC Participants
pursuant to rules and procedures established by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such
DTC Participant's interest in the Bonds., Beneficial ownership interests in the Bonds may be
purchased by or through DTC Participants. The holders of these beneficial ownership interests
are hereinafter referred to as the "Beneficial Owners." The Beneficial Owners shall not receive
the Bonds representing their beneficial ownership interests. The ownership interests of each
Beneficial Owner shall be recorded through the records of the DTC Participant from which such
Beneficial Owner purchased its Bonds. Transfers of ownership interests in the Bonds shall be
accomplished by book entries made by DTC and, in turn, by DTC Participants acting on behalf
of Beneficial Owners. SO LONG AS CEDE & CO., AS NOMINEE FOR DTC, IS THE
REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALL TREAT CEDE
& CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER THIS
RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF ANY, AND
INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND REQUESTING OR
DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR CONSENTING
TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, i any, with respect to the
Bonds, so long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent
directly to DTC or its nominee, Cede & Co. as provided in the Letter of Representation relating
to the Bonds from the County and the Registration Agent to DTC (the "Letter of
Representation™. DTC shall remit such payments to DTC Participants, and such payments
thereafter shall be paid by DTC Participanis o the Beneficial Owners. The County and the
Registration Agent shall not be responsible or liable for payment by DTC or DTC Participants,
for sending transaction statements or for maintaining, supervising or reviewing records
maintained by DTG or DTC Participants.
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In the event that (1) DTC determines not fo continue to act as securities depository for
the Bonds or (2) the County determines that the continuation of the Book—E_ntry System of

System with DTC. I the County fails to identify another qualified securities depository to
e.pia/;}\ BTC, the County shall cause the Registration Agent to authenticate and deliver

r
(ei)lace\r‘ggnt Bonds in the form of fully registered Bonds to each Beneficial Owner.

/,..\“\k N\ THE COUNTY AND . THE REGISTRATION AGENT SHALL NOT HAVE ANY
> S OASRESPONSIBILITY OR CBLIGATIONS TO ANY DTC PARTICIPANT OR "ANY BENEFICIAL

OWNER WITH RESPECT TO () THE BONDS; (i) THE ACCURAGY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii} THE PAYMENT BY DTC OR ANY

If the Bends are sold to a single purchaser that certifies that it does not intend to re-offer the
Bonds to the public, then the Registration Agent may deliver fully registered Bonds to the
purchaser without utilizing the Book-Entry System and the form of the Bond in Section 8 hereof
shall be so conformed.

& The Registration Agent is hereby authorized to take such action as may be
necessary from time to time to qualify and maintain the Bonds for deposit with DTC including

identified to the Registration Agent) by overnight delivery, courier service, telegram, telecopy or
other similar means of communication. No such amangements with DTC may adversely affect
the interest of any of the owners of the Bonds, provided, however, that the Registration Agent
shall not be liable with respect to any such arrangements it may make pursuant to this Section.

)] The Registration Agent is hereby authorized to authenticate and d'eliver the
Bonds to the original purchaser, upon receipt by the County of the proceeds of the sale thereof
and to authenticate and deliver Bonds in exchange for Bonds of the same principal amount

payment of such Bond without surrender thereof. In every case the applicant shall furnish
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evidence satisfactory to the County and the Registration Agent of the destruction, theft or loss of
such Bond, and indemnity satisfactory to the County and the Registration Agent: and the County
may charge the applicant for the issue of such new Bond an amount sufficient to reimburse the
County for the expense incurred by it in the issue thereof.

- Bection 5. Source of Payment. The Bonds shall be payable from unlimited ad valorem
taxes Yo be levied on all taxable property within the corporate limits of the County. For the
prompt payment of principal of, premium, if any, and interest on the Bonds, the full faith and
credit of the County are hereby irrevocably pledged.

Section 6. Form of Bonds, The Bonds shall be in substantially the following form, the
omissions fo be appropriately completed when the Bonds are prepared and delivered:

{Form of Face of Bond)

REGISTERED m @EGBTERED

Number LYy ;ij 5 f »;;;&

UNITED STATES OF AMERICA LG

STATE OF TENNESSEE 4

CARTER COUNTY
GENERAL OBLIGATION REFUNDING BOND (FEDERALLY TAXABLE),
: SERIES
Interest Rate: Maturity Date: Date of Bond: CUSIP No.:
, 202

Registered Owner: CEDE & CO.

Principal Amount:

FOR VALUE RECEIVED, Carter County, Tennessee {the "County"} hereby promises to
pay to the registered owner hereof, hereinabove narned, or registered assigns, in the manner
hereinafter provided, the principal amount hersinabove set forth on the maturity date
hereinabove set forth {or upon earlier redemption as set forth herein), and to pay interest
{computed on the basis of a 360-day year of twelve 30-day months) on said principal amount at
the annual rate of interest hereinabove set forth from the date hereof until said maturity date or
redemption date, said interest being payable on {November 1, 2020], and semi-annually
thereatter on the first day of [May and November] in each year until this Bond matures or is
redeemed. Both principal hereof and interest hereon are payable in lawful money of the United
States of America at the principal corporate trust office of U.S. Bank National Association,
Nashville, Tennessee, as registration and paying agent (the "Registration Agent”). The
Registration Agent shall make all interest payments with respect fo this Bond on each interest
payment date to the registered owner hereof shown on the Bond registration records maintained
by the Registration Agent as of the close of business on the fifteenth day of the month next
preceding the interest payment date (the "Regular Record Date™ by check or draft mailed to
such owner at such owner's address shown on said Bond registration records, without, except
for final payment, the presentation or surender of this Bond, and all such payments shall
discharge the obligations of the County to the extent of the payments so made. Any such
interest not so punctually paid or duly provided for on any interest payment date shall forthwith
cease o be payable to the registered owner on the relevant Regular Record Date; and, in lieu




thereof, such defaulted interest shall be payable to the person in whose name this Bond is
registered at the close of business on the date (the "Special Record Date™) for payment of such
defaulted interest to be fixed by the Registration Agent, notice of which shall ke given to the
owners of the Bonds of the issue of which this Bond is ene not less than ten (10) days prior to
such Special Record Date. Payment of principal of this Bond shail be made when due upen
presentation and surrender of this Bond to th;elfe%gistraﬁon Agent.
ELirnYy
Except as otherwise provided herein iorfin th ¢ %&Iuitt;;r}: @8 hereinafter defined, this
Bond shall be registered in the name of Cage &/Co. as fnpmfne"e /of The Depository Trust
Company, New York, New York ("DTC"), which will act as éé‘ctrritiesidepository for the Bonds of
the series of which this Bond is one. One Bond for each maturity shall be issued to DTC and
immobilized in #s custody or a custodian ¢f DTC., The Registration Agent is a custodian and
agent for DTC and the Bonds will be immobfized in its custody. A bock-entry system shall be
employed, evidencing ownership of the Bonds in $5,000 denominations, or multiples thereof,
with transfers of beneficial ownership affected on the records of DTC and the DTC Participants,
as defined In the Resolution, pursuant o rules and procedures established by DTC. So long as
Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under
the Resolution, including receipt of all principal and maturity amounts of and interest on the
- Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain
actions hereunder. Payments of principal and interest with respect to the Bonds, so long as

any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or
maturity amounts of and interest on the Bends; (iv) the delivery or timeliness of delivery by DTC
or any OTC Participant of any notice due to any Beneficial Owner that is required or permitted
under the terms of the Resolution to be given to Beneficial Owners, (v} the selection of
Beneficial Owners to receive payments in the event of any partial redemption of the Beonds; or
(vi) any consent given or other action taken by DTC, or its nominee, Cede & Co., as owner.

Bonds of the issue of which this Bond is one maturing on or before May 1, 2028 shall
mature without option of prior redemption and Bonds maturing May 1, 2029 and thereafter, shall
be subject to redemption prior to maturity at the option of the County on May 1, 2028 and
thereafter, as a whole or in part at any time at the redemption price of par plus accrued interest
to the redemption date. .

If less than all the Bonds shall be called for redemption, the maturities to be redeemed
shall be designated by the Board of County Commissioners of the County. If less than all the

10
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principal amount of the Bonds of a maturity shail be called for redemption, the interests within
the maturity to be redeemed shall be selected as follows:

0] if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed
shall be determined by DTC, or such successor Depository, by lot or such other manner as
DTC, or such successor Depository, shall determine; or

(i if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the mafurity to be redeemed shall be selected by the
Registratlio gent by lot or such other random manner as the Registration Agent in its

discretioh $hall ermine,
Cires

[St }th’ o /ﬂfé\;credit hereinafter provided, the County shall redeem Bonds maturing

NESGT IS on the redemption dates set forth below
opposite the matdiity’ g’a,tés,‘j}in\ ggregate principal amounts equal to the respective dollar
amounts set forth belowopp sf e the respective redemption dates at a price of par plus accrued
interest thereon to the date ofsredemption. DTC, as securities depository for the series of Bonds
of which this Bond is one, or such Person as shall then be serving as the securities depository
for the Bonds, shall determine the interest of each Participant in the Bonds to be redeemed
using its procedures generally in use at that time. If DTC, ar ancther securities depository is no
longer serving as securities depository for the Bonds, the Bonds to be redeemed within a
maturity shall be selected by the Regisfration Agent by lot or such other random manner as the
Registration Agent in its discretion shall select. The dates of redemption and principal amount
of Bonds to be redeemed on said. dates are as follows:

Principal Amount

Final Redemption of Bonds
Maturity Date Redeemed
*Final Maturity

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any
such redemption date, the County may (i) deliver to the Registration Agent for cancellation
Bonds to be redeemed, in any aggregate principal amount desired, andfor (i} receive a credit in
respect of its redemption obligation under this mandatory redemption provision for any Bonds of
the maturity to be redeemed which prior to said date have been purchased or redeemed
(otherwise than through the operation of this mandatory sinking fund redemption provision) and
canceled by the Registration Agent and not theretofore applied as a credit against any
redemption obligation under this mandatory sinking fund provision. Each Bond so delivered or
previously purchased or redeemed shall be credited by the Registration Agent at 100% of the
principal amount thereof on the obligation of the County on such payment date and any excess
shall be credited on future redemption obligations mn chronological order, and the principal
amount of Bonds to be redeemed by operation of this mandatory sinking fund provision shall be
accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding
each payment date furnish the Registration Agent with its certificate indicating whether or not
and to what extent the provisions of clauses (D and (ji) of this subsection are to be availed of
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with respect to such payment and confirm that funds for the balance of the next succeeding
prescribed payment will be paid dn or before the next succeeding payment date.]

Notice of call for redemption[, whether optional or mandatory,] shall be given by the
Registration Agent not less than thirty (30) nor more than sixty (60) days prior to the date fixed
for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration
records of the Registration Agent as of the date of the notice; but neither failure to mail such
notice nor any such defect in any such notice so mailed shall affect the sufficiency of the
praceedings for the redemption of any of the Bonds for which proper notice was given. The
notice may state that it is conditioned upon the deposit of moneys in an amount equal to the
amount necessary fo affect the redemption with the Registration Agent no later than the
redemption date {"Conditicnal Redemption”). As long as DTC, or a successor Depository, is the
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent
to DTG, or such successor Depository, as the registered owner of the Bonds, as and when
above provided, and neither the County nor the Régistration Agent shall be responsible for
mailing notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or any
successor Depository, to provide notice to any DTC Participant will not affect the validity of such
redemption. From and after any redemption date, all Bonds called for redemption shall cease to
bear interest if funds are available at the office of the Registration Agent for the payment therzof
and if nolice has been duly provided as set forth in the Resolution, as hereafter defined. In the
case of a Conditional Redemption, the failure of the County to make funds avaiiable in part or in
whole on or before the redemption date shall not constitute an event of default, and the
Registration Agent shall give immediate notice fo the Depository or the affected Bondhoiders
that the redemption did not occur and that the Bonds called for redemption and not so paid
remain outstanding. :

This Bond is transferable by the registered owner hereof in person or by such owner's
attorney duly authorized in writing at the principal corporate trust office of the Registration Agent
set forth on the front side hereof, but only in the manner, subject to limitations and upon
payment of the charges provided in the Resoiution, as hereafter defined, and upon surrender
and cancellation of this Bond, Upon such transfer a new Bond or Bends of authorized

such Bond, nor to transfer or exchange any Bond after the notice calling such Bend for

redemption has been made, nor during a period following ;h,g ;eceipgt of instructions from the
County to call such Bond for redemption. / Y aN; Tﬁ /“‘l .

~S BT A e

This Bond is one of a total authorized issue aggregating a$"w-aqd issued by
the County for the purpose of providing funds to (@) refund the County's dutstanding General
Obligation Refunding Bonds, Series 2010, dated October 7, 2010 maturing on May 1, 2022
through May 1, 2035: and (b) pay the costs of issuance and sale of the Bonds, under and in full

compliance with the constitution and statutes of the State of Tennessee, including Sections 9-
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21-101 et seq., Tennessee Code Annotated, and pursuant to a resoiution (the "Resoiution") duty
adopted by the Board of County Commissioners of the County on August 17, 2020.

This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property
within the boundaries of the County. For the prompt payment of principal of and interest on this
Bond, the full faith and. credit of the County are imevocably pledged. For a more complete
statement of the general covenants and provisions pursuant to which this Bond is issued,

reference is hereby made fo said Resoiution.

This Bond and the income therefrom are exempt from all present state, county and
municipal taxes in Tennessee except (8) Tennessee excise taxes on interest on the Bond
during the period the Bond is held or beneficially owned by any organization or entity, other than
a sole proprietorship or general partnership, doing business in the State of Tennessee, and (b)
Tennessee franchise taxes by reason of the inclusion of the book vaiue of the Bond in the
Tennessee franchise tax base of any organization or entity, other than a sole proprietorship or
general partnership, doing business in the State of Tennessee,

It is hereby certified, recited, and declared that all acts, conditions and things required to
exist, happen and be performed precedent to and in the issuance of this Bond exist, have
happened and have been performed in due time, form and manner as required by law, and that
the amount of this Bond, together with all other indebtedness of the County, does not exceed
any limitation prescribed by the constitution and statutes of the State of Tennessee.

IN WITNESS WHEREOF, the County has caused this Bond to be signed by its County
Mayor and attested by the County Clerk under the corporate seal of the County, all as of the
date hereinabove set forth. .

CARTER COUNTY, TENNESSEE

.
o

BY:

County Mayor’ .~ "~
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Transferable and payable at the
principal corporate trust office of:. U.8. Bank National Association
Nashville, Tennessee

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove
described.

/-

£ :
7 "_{}?U/S\BANK NATIONAL ASSCCIATION
4 ,R.tggbs ion Agent

77 47
NS
B;: N #’ZE;\\/P\\

Authorizéd/Representative
7

FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns, and fransfers unto

, whose address is

{Please insert Social Security or Federal Tax ldentification Number ) the within

Bond of Carter County, Tennessee, and does hereby irrevocably constitute and appoint
, attorney Ao transfer the said Bond on the records kept for registration

thereof with full power of substitutjénfih,,-t‘ljé}xemises.

N e
Dated: \/i 7 // /
l /;/‘__:.l j/ ,/«\"\" .

S

Fad

NOTICE: /The signature to this assignment must
correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular, without alteration or enlargement
or any change whatsoever,

Signature guaranteed:

NOTICE: Signature(s) must be
guaranteed by a member firm of
a Medallion Program acceptable
to the Registration Agent.

[End of Bond Form]

Section 7. Levy of Tax. The County, through its Governing Body, shall annually levy and
collect a tax upon all taxable property within the County, in addition to all other taxes authorized
by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and
for that purpose there is hereby levied a direct annual tax in such amount as may be found
necessary each year to pay principal, premium, i any, and interest coming due on the Bonds in
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said year; provided, however, that the tax so levied in any year may be proportionately reduced
by the amount of money actually on hand and available for the payment of such principal,
premium, if any, and interest. Principal, premium, if any, and interest falling due at any time
when there are insufficient funds from this tax levy on hand shall be paid from the current funds
of the County and reimbursement therefor shall be made out of the faxes hereby provided to be
levied when the same shall have been collected. The tax herein provided may be reduced fo
the extent of direct appropriations from the general funds of the County to the payment of debt
sefvice on the Bonds,

Section 8. Sale of Bonds.

(@) The Bonds shall be offered for competitive public sale, in one or more series, as
required by law at a price of not less than ninety-nine percent (99%) of par exclusive of original
issue discount, and accrued interest, as a whole or in part, from time to time, as shall be
determined by the Mayor in consuitation with the Municipal Advisor. The Bonds shall be sold at
public sale by physical delivery of bids or by electronic bidding by means of an Internet bidding
service as shall be determined by the Mayor, in consultation with the Municipal Advisor.

(b) The Mayor, in consultation with the Municipal Advisor, is further authorized:

(1) to adjust the dated dafé o -the

Bonds or any series thereof, to 2 date
other than the date of issuance; T

R
(2}  to designate the series of theBonds;: .~ .
‘:\/";‘/ f // ,“-“"\,~\_
(3 in order to facilitate the sale of the‘BoQQS"in:‘ez\ manner that is in the best
interest of the County and results in the greatest cost savirigs for the County, to cause to
be sold less than the principal amount authorized herein’and to select the maturities of
the Qutstanding Bonds to be refunded;

(4 to adjust the principal and interest payment dates and maturity amounts
of the Bonds or any series thereof, provided (i) the total principal amount of all series of
the Bonds does not exceed the totai amount of Bonds authorized herein; and (i) the final
maturity of the Bonds does not exceed the end of the fiscal year of the final maturity of
the Refunded Bonds refunded by such series;

(5) to adjust or remove the County's optional redemption provisions of the
Bonds, or any emission thereof, provided the redemption premium, if any, shall not
exceed two percent (2%) of the par amount of the Bonds called for redermption;

(6) to sell the Bonds or any maturities thereof as Term Bonds with mandatory
redemption requirements corresponding to the maturities set forth herein or as otherwise
determined by the Mayor, as he shall deem most advantageous to the County; and

@ to cause all or a portion of the Bends to be insured by a bond insurarnce
policy issued by a nationally recognized bond insurance company io achieve the
purposes set forth herein and to enter into an agreement with such bond insurance
company with respect to such bond insurance on terms not inconsistent with the
provisions of this resolution.

15
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(c) The Mayor is authorized to sell the Bonds, or any series thereof, simultanecusiy
with any other bonds or notes authorized by resolution or resolufions of the Governing Body,
The Mayor is further authorized to sell the Bonds, or any series thereof, as a single issue of
bonds with any other bonds with suibstantially similar terms authorized by resoiution or
resolutions of the Governing Body, in one or more series as he shall deem to be advantageous
to the County and in doing so, the Mayor is authorized to change the designation of the Bonds
1o a designation other than "General Ohbligation Refunding Bonds"; provided, however, that the
total aggregate principal amount of combined bonds to be sold does not exceed the total
aggregate principal amount of Bonds authorized by this resolution or bonds authorized by any
other resolution or resolutions adopted by the Governing Body,

(d) The Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or
rates on the Bonds do not exceed the maximum rafe permitted by applicable Tennessee law at
the time of the issuance of the Bonds or any series thereof. The award of the Bonds by the
Mayor to the lowest bidder shall be binding on the County, and no further action of the
Governing Body with respect thereto shall be reguired. If permitted in the natice of sale for the
Bonds, or any series thereof: (i) the successful bidder may request that the Bonds, or any such
series thereof, be issued in the form of fully registered certificated Bonds in the name of the
successful bidder or as directed by the successful bidder, in lieu of registration using the Book-
Entry System, and (if) the successful bidder may assign its right to purchase the Bonds, or any
series thereof, to a third party provided, however, that upon such assignment, the successful
bidder shall remain obligated to perform all obligations relating to the purchase of the Bonds as
the successful bidder, including the delivery of a good faith deposit, the execution of required
documents and the payment of the purchase price, if such successful bidder's assignee does
not perform any of such obligations.

(&) The Mayor and the Clerk, or either of them, are authorized te cause the Bonds fo
be authenticated and delivered by the Registration Agent to the successful bidder, or as the
successful bidder directs, and to execute, publish, and deliver all certificates and documents,
including an official statement and closing certificates, as they shall deem necessary in
connection with the sale and delivery of the Bonds, The Mayor is hereby authorized to enter
into a contract with Bass, Berry & Sims PLC to serve as bond counsel in connection with the
Bonds in substantially the form attached hereto as Exhibit C, with such changes as may be
approved by the Mayor as evidenced by his execution therecf, The Mayor is hereby authorized
to enter into a contract with Raymond James & Associates, Inc. to serve as Municipal Advisor in
connection with the Bonds in substantially the form attached hereto as Exhibit_D, with such
changes as may be approved by the Mayor as evidenced by his execution thereof,

M The form of the Bond set forth in Section 6 hereof, shall be conformed to reflect
any changes made pursuant to this Section 8 hereof.

L7 G

Section 9. Diég' Gsiftion\.iofannd_ Proceeds. The proceeds of the sale of the Bonds shall

be disbursed as follevis | SH/LT T .
e A A :

~

(a) an amount, which together y_{-'j;h legally available funds of the County, if any, and
investment earnings therean, will be sufficient to pay principal of and interest on the Refunded
Bonds until and through the redemption date therefor shall be transferred to the Escrow Agent
under the Refunding Escrow Agreement to be deposited to the Escrow Fund established
thereunder to be held and applied as provided therein; provided that the Mayor, in consultation
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with the MunicipaT‘Advisbr_-," may elect to deposit the proceeds directly with the paying agent for
the Outstanding Bonds;and - RS

(b) the remainder of thé"ﬁroceeds of the sale of the Bonds shall be used to pay costs
of issuance of the Bonds and if not needed for such purpose, shall be used to pay interest on
the Bonds on the first interest payment date following delivery of the Bonds.

Section 10. Official Statement. The Mayor, the Finance Director, and the Clerk, or any
of them, working with the Municipal Advisor, are hereby authorized and directed to provide for
the preparation and distribution, which may include electronic distribution, of a Preliminary
Official Statement describing the Bonds. After bids have been received and the Bonds have
been awarded, the Mayor, the Finance Director, and the Clerk, or any of them, shall make such
complefions, omissions, insertions and changes in the Preliminary Official Statement not
inconsistent -with this resolution as are necessary or desirable to complete it as a final Official

- Statement for purposes of Rule 15c2-12(e)(3) of the Securities and Exchange Commission,
The Mayor, the Finance Director and the Clerk, or any of them, shall arange for the delivery to
the successful bidder on the Bonds of a reasonable number of copies of the Official Statement
within seven business days after the Bonds have been awarded for delivery, by the successful
bidder on the Bonds, to each potential investor requesting a copy of the Official Staternent and
ta each person to whom such bidder and members of his bidding group initially sell the Bonds.

The Mayor, the Finance Director and the Clerk, or any of them, are authorized, on behalf
of the County, to deem the Preliminary Official Statement and the Official Statement in final
form, each to be final as of its date within the meaning of Rule 15¢2-12(b}(1), except for the
omission in the Preliminary Official Statement of certain pricing and other information allowed to
be omitted pursuant to such Rule 1 5c2-12(b)(1). The distribution of the Preliminary Official
Statement and the Official Statement in final form shall be conclusive evidence that each has
been deemed in final form as of its date by the County except for the omission in the Preliminary
Official Statement of such pricing and other information.

i the winning bidder or its purchaser or assignee does not intend to offer the Bonds to
the public as evidenced by a certificate executed by the winning bidder and/or its purchaser or
assignee, then an Official Statement is autherized, but not required, as shall be determined by
the Mayor, the Finance Director and the Clerk, or any of them, in consuitation with the Municipal
Advisor and Bond Counsel.

Section 11. Refunding Escrow Agreement. With respect to each emission of Bonds,
for the purpose of providing for the payment of the principal of and premium, if any, and interest
on the Refunded Bonds, the Mayor is hereby authorized and directed to execute and the Clerk
to attest on behaif of the County the Refunding Escrow Agreement with the Escrow Agent and
to deposit with the Escrow Agent the amounts to be used by the Escrow Agent to purchase
govemment securities as provided therein and as permitted by Tennessee Code Annotated,
Section 9-21-914. The form of the Refunding Escrow Agreement presented to this meeting and
attached hereto as Exhibit B is hereby in all respects approved and the Mayor and the Clerk are
hereby authorized and directed to execute and deliver same on behalf of the County in
substantially the form thereof presented to this meeting, or with such changes as may be
approved by the Mayor and the Clerk, their execution thereof to constitute conclusive evidence
of their approval of all such changes, including modifications to the Refunding Escrow
Agreement. The Escrow Agent is hereby authorized and directed fo hold and administer all
funds deposited in trust for the payment when due of principal of and premium, if any, and
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interest on the Refunded Bonds and to exercise such duties as set forth in the Refunding
Escrow Agreement. ™

5,

RSN Ay .
Section 12. Notice of Redemption and Intention to Issue Refunding Bonds.

(@) Prior to the issuance of the Bonds, or any series thereof, if required, notice of the
County’s intention to refund the Refunded Bonds, shall be given by the registration agent for the
Refunded Bonds to be mailed by first-class mail, postage prepaid, to the registered holders
thereof, as of the date of the notice, as shown on the bond registration records maintained by
such registration agent of said Refunded Bonds. Such notice shall be in the form consistent
with applicable law. The Mayor, the Finance Director and the Clerk, or any of them, is hereby
authorized and directed to authorize the registration agent of said Refunded Bonds to give such
notice on behalf of the County in accordance with this Section,

(b} The Mayor, the Finance Director and the Clerk, or any of them, are hereby
authorized and directed to take all steps necessary to redeem the Refunded Bonds at their
earliest possible redemption date, including the giving of and publication of any redemption
notice as required by the resolution authorizing the issuance of the Refunded Bonds or to cause
such notice and publication to be given.

Section 13. Discharge and Satisfaction of Bonds. If the County shall pay and discharge

the indebtedness evidenced by any of the Bonds In any one or more of the following ways, to
wif:

() By paying or causing to be paid, by deposit of sufficient funds as and when
required with the Registration Agent, the principal of and interest on such Bonds as and when
the same become due and payable;

(b) By depositing or causing fo be deposited with any trust company or financial
institution whose deposits are insured by the Federal Deposit Insurance Corporation or similar
federal agency and which has trust powers (an "Agent"; which Agent may be the Registration
Agent) in trust or escrow, on or before the date of maturity or redemption, sufficient money or
Federal Obligations, as hereafter defined, the principal of and interest on which, when due and
payable, will provide sufficient moneys to pay or redeem such Bonds and to pay interest thereon
when due until the maturity or redemption date (provided, # such Bonds are to be redeemed
prior to maturity thereof, proper notice of such redemption shall have been given or adequate
provision shall have been made for the giving of such natice);

{c) By delivering such Bonds to the Registration Agent, for canceliation by it; and iF

the County shall also pay or cause to be paid all other sums payable hereunder by the County
with respect to such Bonds, or make adequate provision therefor, and by resolution of the

and all covenants, agreements and obligations of the County to the holders of such Bonds shall
be fully discharged and satisfied and shaj thereupon cease, terminate and become void.

i the Counly shall pay and discharge the indebtedness evidenced by ény of the Bonds
in the manner provided in either clause (a) or clause (b) above, then the registered owners
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thereof shéll thereafter be entitled only to payment out of the money or Federal Obligations
deposited as aforesaid. "

Except as otherwise provided in this Section, neither Federal Obligations nor Mmoneys
deposited with the Registration Agent pursuant to this Section nor principal or interest payments
on any such Federal Obligations shall be withdrawh or used for any purpose other than, and
shall be held in trust for, the payment of the principal, premium, if any, and interest on said
Bonds; provided that any cash received from such principal or interest payments on ‘such
Federal Obligations deposited with the Registration Agent, (A) to the extent such cash will not
be required at any time for such purpose, shall be paid over to the County as received by the
Registration Agent and (B) to the extent such cash will be required for such purpose at a iater
date, shall, to the extent practicable, be reinvested in Federal Obligations maturing at times and
in amounts sufficient to pay when due the principal, premium, if any, and interest to become due
on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be,
and interest eamned from such reinvestments shall be paid over fo the County, as received by
the Registration Agent. For the purposes of this Section, Federal Obligations shall mean direct
obligations of, or obligatiens; the ‘pfincipal of and interest on which are guaranteed by, the
United States of America, which bonds or other obligations shall not be subject to redemption
prior to their maturity other than at‘the option of the registered owner thereof.

P

Section 14. Continuing Disclosure. “THe Qéyﬁty hereby covenants and agrees that it will
provide annual financial information and event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds. The Mayer and the Clerk, or either of them,
are authorized to execute at the closing of the sale of the Bonds, an agreement for the benefit of
and enforceable by the owners of the Bonds specifying the details of the financial information
and event notices to be provided and its obligations relating thereto, Faifure of the County to
comply with the undertaking herein described and to be detailed in said closing agreement, shall
not be a default hereunder, but any such failure shall enfitle the owner or owners of any of the
Bonds fo take such acfions and to initiate such proceedings as shall be necessary and
appropriate to cause the County to comply with its undestaking as set forth herein and in said
agreement, including the remedies of mandamus and specific performance.

Section 15. Federal Tax Matters Related 1o the Bonds. Notwithstanding anything herein
to the contrary, if federal tax laws are changed prior to the Issuance of the Bonds so as to permit
the tax-exempt advance refunding of the Refunded Bonds, then the Bonds may be issued on a
tax-exempt basis, In that event, the following provisions shali apply: The County recognizes
that the purchasers and holders of the Bands will have accepted them on, and paid therefor a
price that reflects, the understanding that interest thereon is excluded from gross income for
purposes of federal income taxation under laws in force on the date of delivery of the Bonds.
Accordingly, the County agrees that it shall take no action that may render the interest on any of
said Bonds subject to federal income taxation, Itis the reasonable expectation of the Governing
Body that the proceeds of the Bonds wiil not be used in a manner which will cause the Bonds to
be "arbitrage bonds” within the meaning of Section 148(a) of the Intemnal Revenue Code of
1986, as amended (the “Code”), including any iawful regulations promulgated or proposed
thereunder, and to this end the said proceeds of the Bonds and other refated funds established
for the purposes herein set out, shall be used and spent expeditiously for the purposes
described herein. The Goveming Body further covenants and represents that in the event it
shall be required by Section 148(f) of the Code to pay any investment proceeds of the Bonds to
the United States government, it will make such payments as and when required by said
Section and will take such other actions as shall be necessary or permitted to prevent the
interest on the Bonds from becoming subject to inclusion in the gross income for purposes of
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federal income taxation. The Mayor and the Finance Director are authorized and directed to
make such certifications in this regard in connection with the sale of the Bonds as any or all
shall deem appropriate, and suchi certifications shall constitute a representation and certification
of the County. .

Section 16. Resolution a_Contract. The provisions of this resolution shall constitute a
contract between the County and the registered owners of the Bonds, and after the issuance of
the Bonds, no change, variation or alteration of any kind In the provisions of this resolution shall
be made in any manner until such time as the Bonds and interest due thereon shall have been
paid in full.

Section 17, Severability. If any section, paragraph or provision of this rasolution shali
be held fo be invalid or unenforceable for any reason, the invalidity or unenforceabflity of such
section, paragraph or provision shall not affect any of the remaining provisions of this resolution,

Section 18. Repeal of Conflicting Resolutions and Effective Date. All other resolutions
and orders, or parts thereof in conflict with the provisions of this resolution are, to the extent of

such conflict; hereby repealed and this resolution shall be in immediate effect from and after its
adoption.

Adopted this 17" day of August, 2020.

CARTER COUNTY, TENNESSEE
BOARD OF COUNTY COMMISSIONERS

APPROVED: P
iﬁf%
by, ~AGHEL

PATTV W D,s%
INTERIM CHAIRWOMAN
BOARD OF COUNTY COMMISSIONERS

APPROVED:
By:
VETOED:
By:
RUSSELL BARNETT
CARTER COUNTY MAYOR
Date:
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VETO OVERRIDE VOTE:

YES VOTES
NO VOTES
ABSTAIN VOTES
APPROVED WITH SUCCESSFUL
OVERRIDE VOTE:
By:
PATTY WOODBY
INTERIM CHAIRWOMAN
BOARD OF COUNTY COMMISSIONERS
Date:
ATTEST:
MARY GOUGE d

CARTEE\{,C_O‘U[‘ CLERK

[~

(N .
APPROVEDAS TO FORM:

L,ﬁ; /
OSHUA-A.-HARDIN
ARTER-CEUNTY ATTORNEY
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EXHIBIT A

REPCGRT ON PLAN OF REFUNDING

EXHBITB

FORM OF
REFUNDING ESCROW AGREEMENT

This Refunding Escrow Agreement is made and entered into as of the day of
, 2020 by and between Carter County, Tennessee (the “County”), and U.S. Bank
National Association, Nashville, Tennessee (the “Agent™.

WITNESSETH:

WHEREAS, the County has previously issued its General Obligation Refunding Bonds,
Series 2010, dated October 7, 2010 maturing on May 1, 2022 through May 1, 2035 (the
"Quistanding Bonds"); and .

WHEREAS, the County has determined to provide for the refinancing of the Outstanding
Bonds by depositing in escrow with the Agent funds as herein provided:; and

WHEREAS, in order to obtain the funds to be applied as herein pravided, the County
has authorized and issued its General Obligation Refunding Bonds {Federally Taxable), Series
2020 (the "Refunding Bonds™); and

WHEREAS, a portion of the proceeds derived from the sale of the Refunding éonds,
together with monies deposited by the County, will be deposited in escrow with the Agent
hereunder and applied as herein provided; and

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit
of a portion of said Refunding Bond proceeds and other available monies of the County and the
application thereof, and to provide for the payment of the debt service on the Quistanding
Bonds, the parties herato do hereby enter into this Agreerment.

NOW, THEREFORE, the County, in consideration of the foregoing and the mutual
covenants herein set forth, does by these presents hereby grant, warrant, demise, release,
convey, assign, transfer, alien, pledge, set over and confirm, to the Agent, and to its successors
hereunder, and to # and its assigns forever, in escrow, ail and singular the property hereinafter
described to wit:

DIVISION |
All right, title and interest of the Countyinandto $ ($ derived from
the proceeds of the sale of the Bonds).
DIVISION 1]

Any and all other property of every kind and nature from time to time hereafter, by
delivery or by writing of any kind, conveyed, pledged, assigned or transferred in escrow
hereunder by the County or by anyone in its behalf to the Agent, which is hereby authorized to
receive the same at any time to be held in escrow hereunder.

DIVISION HI
All property that is by the express provisions of this Agreement required to be subject to
the pledge hereof and any additional property that may, from time to time hereafter, by delivery
or by writing of any kind, be subject to the pledge hereof, by the County or by anycne in its
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behalf, and the Agent is hereby authorized to receive the same af any time to be held in escrow
hereunder,

TO HAVE AND TO HOLD, all and singular, the escrowed property, including afl
additional property whirihl by the ferms hereof has or may become subject to this Agreement,
unto the Agent, anq its §ﬂcces;ors and assigns, foraver,

&/ "N,
MU/ 5o ARTIGLEN
ad
DEF}K IONS AND CONSTRUCTION

SECTION 1.01. Definitions. In addition to words and ferms elsewhere defined in this
Agreement, the following words and terms as used in this Agreement shall have the following
meanings, unless some other meaning is plainly intended:

“Agent” means U.S. Bank National Association, Nashville, Tennessee, its successors
and assigns.

‘Agreement” means this Refunding Escrow Agreement, dated as of the date of the
Refunding Bonds, between the County and the Agent.

“County” means the Carter County, Tennessee.

“Escrow Fund” shall have the meaning ascribed {0 it in Section 2.01 hereof.

“Escrow Property”, “escrow properly” or “escrowed property” means the property, rights
and interest of the County that are described in Divisions | through IH of this Agreement and
hereinabove conveyed in escrow to the Agent.

“Outstanding Bonds” has the meaning ascribed to itin the recitals hereto.

“Refunding Bonds” has the meaning ascribed to it in the resitals hereto.

“‘Written Request” shall mean a request in writing signed by the County Mayor or by any
ather officer or official of the County duly authorized by the County to act in his place.

SECTION 1.02. Construction. Words of the masculine gender shall be deemed and
construed to include correlative words of the feminine and neuter genders. Words importing the
singular number shall include the plural number and vice versa unless the context shall
otherwise indicate. The word “person” shall include corporations, associations, natural persons
and public bodies unless the context shall otherwise indicate. Reference to a person other than
a natural person shall include its successors.

ARTICLE It

ESTABLISHMENT AND ADMINISTRATION OF FUNDS

SECTION 2.01. Creation of Escrow: Deposit of Funds. The County hereby creates and
establishes with the Agent a special and irevocable escrow composed of the Escrowed

Property and hereby deposits with the Agent and the Agent hereby acknowledges receipt of
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3 as described in Division | hereof. The monies so deposited, together with
investment income therefrom, is herein referred to as the "Escrow Fund" and shall constitute a
fund to be held by the Agent as a part of the Escrowed Property created, established, and
governed by this Agreement. // N
SECTION 2.02. ln\i‘eét{h/eﬁt.,of Funds. The monies described in Section 2.01 hereof

shall be held or invested as follows? -,

L N e
O  the amountgt-$ " shall be used to purchase the Govemnment

Securities described on Exhibit B aﬁaég’ed'hereto; and
. /“‘:

(i) the amount of $..-~5 = __shall be held as cash in a non-interest-bearing

=

Except as provided in Sections 2.04 and 2.06 hereof, the investment income from the
Government Securities in the Escrow Fund shall be credited to the Escrow Fund and shall not
be reinvested. The Agent shall have no power or duty to invest any monies held hereunder or
to make substitutions of Government Securities held hereunder or o sell, transfer, or otherwise
dispose of the Government Securities acquired hereunder except as provided herein.

account.

SECTION 2.03. Disposition of Escrow Funds. The Agent shall without further
authorization or direction from the Counfy collect the principal on the Government Securities
promptly as the same shall fall due. From the Escrow Fund, to the extent that monies therein
are sufficient for such purpose, the Agent shall make timely payments to the proper paying
agent or agents, or their successors, for the Outstanding Bonds of monies sufficient for the
payment of the principal of and interest on the Outstanding Bonds as the same shall become
due and payable. Amounts and dates of principal and interest payments and the name and
address of the paying agent with respect to the Quistanding Bonds are set forth on Exhibit A
Payment on the dates and to the paying agent in accordance with Exhibit A shali constitute full
performance by the Agent of its duties hereunder with respect to each respective payment. The
County represents and warrants that the Escrow Fund, if held, invested and disposed of by the
Agent in accordance with the provisions of this Agreement, will be sufficient to make the
foregoing payments. No paying agent fees, fees and expenses of the Agent, or any other costs
and expenses associated with the Refunding Bonds or the Outstanding Bonds shall be paid
from the Escrow Fund, and the County agrees to pay all such fees, expenses, and costs from its
legally available funds as such payments become due. When the Agent has made all required
payments of principal and interest on the OQufstanding Bonds to the paying agent as
hereinabove provided, the Agent shall transfer any monies or Government Securities then held
hereunder to the County and this Agreement shall ferminate.

SECTION 2.04. Excess Funds. Except as provided in Section 2.06 hereof, amounts
held by the Agent, representing interest on the Govemnment Securities in excess of the amount
necessary to make the corresponding payment of principal and/or interest on the Outstanding
Bonds, shall be held hy the Agent without interest and shall be applied before any other Escrow
Fund monies to the payment of the next ensuing principai andfor interest payment on the
Outstanding Bonds. Upon retirement of all the Outstanding Bonds, the Agent shall pay any
excess amounts remaining in the Escrow Fund to the County.

SECTION 2.05. Reports, The Escrow Agent shall deliver to the Finance Director of the

County a monthly report summarizing all transactions relating to the Escrow Fund; and on or
before the first day of August of each year shall deliver to the Finance Director a report current
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as of June 30 of that year, which shall summarize all transactions reiating to the Escrow Fund
effected during the immediately preceding fiscal year of the County and which also shall set
forth all assets in the Escrow Fund as of June 30 and set forth opening and closing balances
thereof for that fiscal year.

SECTION 2.06. Investrment of Mongys Remaining in_Escrow Fund. The Agent may

invest and reinvest any monies remaining from time to time in the Escrow Fund untll such time
as they are needed. Such monies shall be invested in Govemnment Obligations, maturing no
later than the next interest payment date of the Outstanding Bonds, or for such periods or at
such interest rates as the Agent shall be directed by Written Request, provided, however, that
the County shall furnish the Agent, as a condition precedent to such investment, with an opinion
from nationally recognized bond counsel stating that such reinvestment of such maonies will net,
under the statutes, rules and regutations then in foree and applicable to obligations issued on
the date of issuance of the Refunding Bonds, cause the interest on the Outstanding Bonds not
to be excluded from gross income for Federal income tax purposes and that such investment is
not inconsistent with the statutes and regulations applicable to the Refunding Bonds or the
Outstanding Bonds. Any interest income resulting from reinvestment of monies pursuant to this
Section 2.06 shall be applied first to the payment of principai of and interest on the Outstanding
Baonds fo the extent the Escrow is or will be insufficient to retire the Outstanding Bonds as set
forth on Exhibit A and any excess shall be paid to the County to be applied to the payment of
the Refunding Bonds or the expenses of issuance thereof.

SECTION 2,07. Irrevecable Escrow Created. The deposit of monies in the Escrow
Fund shall constitute an irevocable deposit of said monies for the benefit of the holder of the
Outstanding Bonds except as provided herein with respect to amendments permitted under
Section 4.01 hereof. Al the funds and accounts created and established pursuant to this
Agreement shall be and constitute escrow funds for the purposes provided in this Agreement
and shall be kept separate and distinct from all other funds of the County and the Agent and
used only for the purposes and in the manner provided in this Agreement,

SECTION 2.08. Redemption of the Outstanding Bonds. The Qutstanding Bonds shall be

redeemned as stated on Exhibit G attached hereto, The Agent is directed and authorized to give
notice to the holdep\t:vf the Outstanding Bonds as and when required by the resolution
authorizing the Outstariding Bonds.

ARTICLE Il
2 CONGERNING THE AGENT

SECTION 3.01. Appointment 5f-"Agent. The County hereby appoints the Agent as
escrow agent under this Agreement.

SECTION 3.02. Acceptance by Agent. By execution of this Agreement, the Agent
accepts the duties and obligations as Agent hereunder. The Agent further represents that it has

all requisite power, and has taken all corporate actions necessary to exacute the escrow hereby
created.

SECTION 3.03. Liability of Agent. The Agent shall be under no obligation to inguire into
or be in any way responsible for the performance or nonperformance by the County or any

paying agent of its obfigations, or to protect any of the County's rights under any bond
proceedings or any of the County's other contracts with or franchises or privileges from any
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State, county, municipal or other governmental agency or with any person. The Agent shaill not
be liable for any act done or step taken or omitted to be taken by i, or for any mistake of fact or
iaw, or anything which it may do or refrain from doing, except for its own negligence or willful
misconduct in the performance or nenperformance of any obligation imposed upon it hereunder.
The Agent shall not be responsible In any manner whatsoever for the recitals or statements
contained herein or in the OQutstanding Bonds or in the Refunding Bonds or in any proceedings
taken in connection therewith, but they are made solely by the County. The Agenf shall have no
lien whatsoever upon any of the fonies or investments in the Escrow Fund for the payment of
fees and expenses for services rendgrefd"py the i\gent under this Agreement.

The Agent shall not be !i‘a‘b"!e“fé\r;%hé _éqc’:,uré‘c}\of the calculations as to the sufficiency of
Escrow Fund monies and Government' Securities and the eamings thereon fo pay the
Outstanding Bonds. So long as the Agent applies any monies, the Government Securities fo
pay the OQutstanding Bonds as provided herein, and complies fully with the terms of this
Agreement, the Agent shall not be liable for any deficiencies in the amounts necessary to pay
the OQutstanding Bonds caused by such calculations. The Agent shall not be liable or
responsibie for any loss resulting from any investment made pursuant to this Agreement and in
full compliance with the provisions hereof.

In the event of the Agent's failure to account for any of the Government Securities or
monies received by it, said Government Securities or monies shall be and remain the property
of the County in escrow for the benefit of the holders of the Quistanding Bonds, as herein
provided, and if for any improper reason such Govemnment Securities or monies are applied fo
purposes not provided for herein or misappropriated by the Agent, the assets of the Agent shail
be impressed with a trust for the amount thereof until the required application of such funds
shall be made or such funds shall be restored {o the Escrow Fund,

SECTION 3.04. Permitted Acts. The Agent and its affiliates may become the owner of
or may deal in the Refunding Bonds as fully and with the same rights as f it were not the Agent.

SECTION 3.05. Exculpation of Funds of Agent. Except as set forth In Section 3.03,
none of the provisions contained in this Agreement shall require the Agent to use or advance jts
own funds or otherwise incur personal financial liability in the performance of any of its duties or
the exercise of any of its rights or powers hereunder. The Agent shall be under no liability for

interest on any funds or other property received by it hereunder, except as herein expressly
provided.

SECTION 3.06. Qualifications of Agent. There shall at all times be an Agent hereunder
that shall be a corporation or banking association organized and deing business under the laws
of Fhe United St_ates or any state, located in the State of Tennhessee, authorized under the laws

federal or state authority. If such corporation or association publishes reports of condition at
least annually, pursuant to law or to the requirements of any supervising or examining authority
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SECTION 3.07. Pavment to Agent. The Cbunty agrees to pay the Agent, as reasonable
and proper compensation under this Agreeméﬁnt'thq‘"sum_;pfx;s . The Agent shall be
entitled to reimbursement of all advances, counsel fees and expenses, and other costs made or

_ incurred by the Agent in connecfion with its sefvices ahdfor itS capacity as Agent or resulting

therefrom. In addition, the County agrees to pay to the Agent ‘all-out-of-pocket expenses and
costs of the Agent incurred by the Agent in the performance of its duties hereunder, including al!
publication, mailing and other expenses associated with the payment of debt service of the
Outstanding Bonds; provided, howevar, that, to the extent permitted by applicable law, the
County agrees to indemrify the Agent and hold it harmiess against any Hability which it may
incur while acting in good faith In its capacity as Agent under this Agreement, including, but not
limited to, any sourt costs and attorneys’ fees, and such indemnification shall be paid from
available funds of the County and shail not give rise to any claim against the Escrow Fund.

SECTION 3.08. Resignation of Agent. The Agent may at any time resign by giving
direct written notice to the County and by giving the holder of the Outstanding Bionds by first-
class mail of such resignation, Upon receiving such netice of resignation, the County shall
promptly appoint a successor escrow agent by resolution of its governing body. If no successor
escrow agent shall have been appointed and have accepted appointment within thirty (30) days
after the publication of such notice of resignation, the resigning Agent may petition any court of
competent jurisdiction located in Carter County, Tennesses, for the appointment of a successor,
or any holder of the Outstanding Bonds may, on behalf of himself and others similarly situated,
petition any such court for the appointment of a successor. Such court may thereupon, after
such notice, if any, as it may deem proper, appoint a successor meeting the qualifications set
forth in Section 3.06. The Agent shall serve as escrow agent hereunder until its successor shall
have been appointed and such successor shall have accepted the appointment.

SECTION 3.09. Removal of Agent. In case at any time the Agent shall cease to be
eligible in accordance with the provisions of Section 3.08 hereof and shall fail to resign after
writfen request therefor by the County or by any holder of the Qutstanding Bonds, or the Agent
shall become incapable of acting or shall be adjudged a bankrupt or insolvent or a receiver of
the Agent or any of its property shall be appointed, or any public officer shali take charge or
control of the Agent or ifs property or affairs for the purpose of rehabilitation, conservation, or
liquidation, then in any such case, the County may remove the Agent and appoint a successor
by resolution of its governing body or any such holder miay, on behalf of himself and ail others

serve as escrow agent hereunder until its successor shall have been appointed and such
successor shall have accepted the appointment,

Any resignation or removal of the Agent and appointment of a successor pursuant to any

of the provisions of this Agreement shall become effective upon acceptance of appointment by
the successor as provided in Section 3.10 hereof.

SECTION 3.10. Acceptance by Successor. Any successar escrow agent appointed as
provided in this Agreement shall execute, acknowledge and deliver to the_County and to its
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originally named as Agent herein; but, nevertheless, on Written Request of the County or the
request of the successor, the predecessor shall execute and deliver an instrument transferring
to such successor all rights, powérs and escrow property of the predecessor. Upon request of
any such successor, the County shall execute any and ali instruments in writing for more fully
and certainly vesting in and confirming to such successor all such rights, powers and duties. No
successor shall accept appointment as provided herein unless at the time of such acceptance
such successor shall be eligible under the provisions of Section 3.07 hereof.

Any corporation into which the Agent may be merged or with which it may be
consolidated, or any corporation resulting from any merger or consofidation to which the Agent
shall be a party, or any corporation succeeding to the business of the Agent, shall be the
successor of the Agent hereunder without the execution or filing of any paper or any further act
on the part of any of the pariies hereto, anything herein to the contrary notwithstanding,
provided that such succesi_ggf\ shall be eligible under the provisions of Section 3.07 hereof.

{:?ﬁj\ f,;‘*;l;mﬂel.w
AT AT
SR o e
=~ ~WSCELLANEOUS

SECTION 4.01. Amendments to this Aqreement. This Agreement is made for the
benefit of the County, the holders from time to time for the Outstanding Bonds and it shall not be
repealed, revoked, altered or amended without the written consent of all such holders, the Agent
and the County; provided, however, that the County and the Agent may, without the consent of,
or notice to, such holders, enter into such agreements supplemental to this Agreement as shall
not adversely affect the rights of such holders and as shall not be inconsistent with the terms
and provisions of this Agreement, for any one or more of the following purposes:;

@) to cure any ambiguity or formal defect or omission in this Agreement;

(b} to grant to, or confer upon, the Agent for the benefit of the holder{s] of the
Outstanding Bonds any additional rights, remedies, powers or authority that may lawfully
be granted to, or conferred upon, such holders or the Agent; and

(c) to subject to this Agreement additional funds, securities or properties,

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationatly
recognized bond counsel with respect to compliance with this Section, including the extent, if
any, to which any change, modification, addition or elimination affects the rights of the holder of
the Outstanding Bonds or that any instrument executed hereunder complies with the conditions
and provisions of this Section.

Notwithstanding the foregoing or any other provision of this Agreement, upon Written
Request and upon compliance with the conditions hereinafter stated, the Agent shall have the
power to and shall, in simuitaneous transactions, sel, transfer, otherwise dispose of or request
the redemption of the Government Obligations held hereunder and to substitute therefor direct
obligations of, or obligations the principal of and interest on which are tully guaranteed by the
United States of America, subject to the condition that such monies or securities held by the
Agent shall be sufficient to pay principal of, premium, if any, and interest on the Cutstanding
Bonds. The County hereby covenants and agrees that it will not request the Agent to exercise
any of the powers described in the preceding sentence in any manner which will cause the
Refunding Bonds or Outstanding Bonds {0 be arbitrage bonds within the meaning of Section
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148 of the Code in effect on the date of such request and applicable to obligations issued on the
issue date of the Refunding Bonds. The Agent shall purchase such substituted securities with
the proceeds derived from the. maturity, sale, transfer, disposition or redemption of . the
Government Cbligations held hereunder or from other monies available, The transactions may
be effected only if there shall have been submitted to the Agent: (1) an independent verification
by a nationally recognized independent certified public accounting firm concerning the adequacy
of such substituted securities with respect to principal and the interest thereon and any other
monies or securities held for such purpose to pay when due the principal of, premium, i any,
and interest on the Outstanding Bonds in the manner required by the proceedings which
authorized their issuance; and (2) an opirion from nationally recognized band counse! o the
effect that the disposition and substitution or purchase of such securities will not, under the
statutes, rules and regulations then in force and applicable to obligations issued on the date of
Issuance of the Refunding Bonds, or Outstanding Bonds cause the interest on the Refunding
Bonds not to be exempt from Federal income taxation. Any surpius monies resulting from the
sale, fransfer, other disposition or redemption of the Govemment Obiligations held hereunder
and the substitutions therefor of direct obligations of, or obligations the principal of and interest
on which is fully guaranteed by, the United States of America, shall be released from the
Escrow Fund and shall be transferred to the County.

SECTION 4.02. Severability. If any provision of this Agreement shall be held or
deemed to be invalid or shall, in fact, be iliegal, inoperative or unenforceable, the same shall not
affect any other provision or provisions herein contained or render the same invalid, inoperative
or unenforceable to any extent whatever,

SECTION 4,03, .:Go";}'ér'ning Law, This Agreement shall be governed and construed in
accordance with the law of the S_tate of Tennessee,

SECTION 4.04. Noticezé'.r-'Any' notice, request, communication or other paper shall be
sufficiently given and shall be desmed given: when delivered or mailed by Registered or
Certified Mail, postage prepaid, or sent by tellteg‘l:afn as follows:

To the County:

Carter County, Tennessee

801 East Elk Avenue
Elizabethton, Tennessee 38351
Atin: Finance Director

To the Agent:

U.S. Bank National Association

Attn: Global Corporate Trust Department
333 Commerce Street, Suite 800
Nashville, Tennessee 37201

The County and the Agent may designate in writing any further or different addresses to
which subsequent notices, requests, communications or other papers shall be sent,

SECTION 4.05. Agreement Binding, All the covenants, promises and agreements in
this Agreement contained by or on behaif of the parties shall bind and inure to the benefit of
their respective successors and assigns, whether so expressed or not.

B-8




SECTION 4.06. Termination. This Agreement shall terminate when all transfers and
payments required to be made by the Agent under the provisions hereof shall have been made.

SECTION 4.07. Execufion by Counterparts. This Agreement may be executed in
several counterparts, afl or any of which shall be regarded for all purposes as one original and
shall constifute and be but one and the same instrument.

Signatures on Folfowing Page

IN WITNESS WHEREGF, the County has caused this Agreement to be signed in its

name by its County Mayor and attested by #ts County Clerk and the official seal of the County to
be impressed hereon, and the Agent has caused this Agreement to be signed in its corporate
name by its duly authorized officer, all as of the day and date first above written,

—
CARTER COUNTY, TENNESSEE

T
By

(SEAL) AT -
By: e N TN N

County Clerk \:\ y

_\ .\Ji‘“’
U.8. BANK NATIONAL ASSOGIATION
as Escrow Agent

By:
Title:

_.625



EXHIBIT A

Carter County, Tennessee

Debt Service of General Obligation Refunding Bonds, Series 201 b,- dated October 7, 2010
maturing on May 1, 2022 through May 1, 2035 to the Maturity Date.and rec_:[er_neti_pn date

/

Payment Date  Principal Principal Paid Interest  /Total ©___ Debt
Redeemed Sepvice

Paying Agent: U.S. Bank National Association
Nashville, Tennessee

EXHIBITB

Gc_wemment Securities
Certificate of Indebtedness

U.S._State and Local Government Series

Amount Interest Rate Maturity Date lssue Date

Tgtal Cost of Securities:
Initial Cash Deposit: §_/ ™

m———




. EXHIBIT C
NOTICE OF REDEMPTION
CARTER COUNTY, TENNESSEE

NOTICE IS HEREBY GIVEN thaf Carter County, Tennessee (the "County™, has e!ect‘ed
to and does exercise its option to call and redeem on May 1, 2021 all the County's outstanding
bonds (the “Outstanding Bonds") as follows:

GeneraL\Ob!igation Refunding Bonds, Series 2010, dated October 7, 2010
£ [-maturing on May 1, 2022 through May 1, 2035
78

gl
! Priffoipal Amount Interest Rate Cusip No.
# o~ * f“‘

redemption date.

The redemption price will become due and payable on May 1, 2021, upon each such
Bond herein called for redermption and such Bond shall not bear interest beyond May 1, 2021.

Important Notice: Withholding of 24% of gross redemption proceeds of any payment
made within the United States may be required by the Tax Cuts and Jobs Act of 2017, unless
the Paying Agent has the correct taxpayer identification number (social security or employer
identificaton number) or exemption certificate of the payee. Please fumish a properly
compieted W-9 or exemption certificate or eguivalent when presenting your securities.

U.S. Bank National Association
Registration and Paying Agent

.87,



EXHIBIT C
ENGAGEMENT LETTER

(attached)

{Letterhead of Bass, Berry & Sims PLC]
ST , 2020

Carter County, Tennessee
Elizabethton, Tennessee
Attention: County Mayor

Re: Issuance of Not to Exceed $16,400,000 in Aggregate Principal
Amount of General Obligation Refunding Bonds (Federally Taxabie),
Series 2020,

Dear Mayor:

The purpose of this engagement letier is to set forth certain matters concerning the
services we will perform as bond counsel to Carter County, Tennesses (the "Issuer"), in
connection with the issuance of the above-referenced bonds {the "Bonds". We understand that
the Bends are being issued for the purposes of providing funds necessary to refund cerain

outstanding bonds of the Issuer and to pay the costs incident to the sale and issuance of the
Bonds. ’

SCOPE OF ENGAGEMENT
In this engagement, we expect to perform the following duties:
(D Subject to the completion of proceedings to our satisfaction, render our legal

opinion (the "Bond Opinion") regarding the validity and binding effect of the
Bonds, the source of payment and security for the Bonds.

(2) Prepare and review documents necessary or appropriate for the authorization,
issuance and delivery of the Bonds, coordinate the authorization and execution
of such documents, and review enabling legisiation.

(3) Assist tf_Ie Issuer in seeking from other governmental authorities such approvals,

4) Review legal issues relating to the structure of the Bonds; and

(5) Prepare those sactions of the official statement to be disseminated in connection
with the sale of the Bonds involving the description of () federal law pertinent to
the validity of the Bonds and the tax law treatment thereon, (i) the terms of the
Bends and (ifiy our Bond Opinion. .

Qur Bond Opinion will be addressed to the lssuer and the purchaser of the Bonds and
will be delivered by us on the date the Bonds are exchanged for its purchase price (the
"Closing").




"

The Bond Opinion will be based on facts and law existing as of its date. In rendering our
Bond Opinion, we will rely upon the certified proceedings and other certifications of public
officials and other persons furnished to us withou? under’caking_ to verify the same by

Our duties in this engagement are limited fo those expressly set forth above. Among
other things, our duties do npt include:

a, 1} Assisting in the preparation or review of an official statement or any other
disclosure document with respect to the Bonds other than ag described in
(5) above, or
2) Performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document, or
3) Rendering advice that the official statement or ‘other disclosure
documents
T

S B -
i

{ i~ Donot contain any untrue statement of a material fact or

i Eic_)}":not omit {o state a material fact necessary to make the
statements contained therein, in fight of the circumstances under
which they were made, not misleading,

b. Preparing requests for tax rufings from the internal Revenye Service, or no action
letters from the Securities and Exchange Commission.,

C. Preparing blue sky or investment surveys with respect to the Bongds,

d. Drafting state constitutional or legislative amendments,

e Pursuing test cases or other litigation, (such as contested validation proceedings)
except as set forth above,

f. Making an investigation or Expressing any view as to the creditworthiness of the
Issuer or the Bonds,

g Except for defending our Bond Opinion, representing the Issuer in Internal
Revenue Service examinations or inquiries, or Securities and Exchange
Commission investigations.

h. Opining on a continuing disclosure undertaking pertaining to the Bonds or any

other debt of the lssuer or providing advice concerning any actions necessary to
assure compfiance with any continuing disclosure undertaking,

i Addressing any other matter not specifically set forth above that is not required to
render our Bond Cpinian,

829



ATTORNEY-CLIENT RELATIONSHIP

Upon execution of this engagement letter, the Issuer will be our client and an attorney-
client relationship will exist between us. We assume that all other pariies will retain such
counsel as they deem necessary and appropriate to represent their interests in this transaction.
We further assume that all other parties understand that in this transaction we represent oniy
the issuer, we are not counsel to any other party, and we are not acting as an intermediary
among the parties. Our services as bond counsel are limited to those contracted for in this
letter; the Issuer's execution of this engagement fetter will constitute an acknowledgment of
those limitations. In our representation of the Issuer, we will not act as a "municipal advisor," as
suich term is defined in the Securities Exchange Act of 1934, as amended.

Our representation of the Issuer and the attorney-client relationship created by this
engagement letter will be concluded upon issuance of the Bonds. Nevertheless, subsequent to
Closing, we will prepare and distribute to the parficipants in the transaction a transcript of the
proceedings pertaining to the Bonds.

As you are aware, our firm represents many political subdivisions, companies and
individuals. It is possible that during the time that we are representing the Issuer, one or more
of our present or future clients will have transactions with the Issuer. |t is also possible that we
may be asked to represent, in an unrelated matter, one or more of the entitiés involved in the
issuance of the Bonds. We do not believe such representation, if it occurs, will adversely affect
our ability to represent you as provided in this letter, either because such mafters will be

- sufficiently different from the issuance of the Bonds as to make such representations not
adverse to our representation of You, or because the potential for such adversity is remote or
minor and outweighed by the consideration that it s unlikely that advice given to the other client
will be relevant to-any aspect of the issuance of the Bonds.

We préggntly repkesent Raymond James & Associates, Inc, and U.S. Bank Nationai
Association in matters unrelated toour representation of the Issuer as its counsel.

L/ PeEs

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing represented by the Bonds; (i) the duties we will undertake pursuant to this
engagement letter; (i) the time we anticipate devating to the financing; and (v} the
responsibilities we will assume in connection therewith, our fee will be $20,000. Other than
reimbursement for any publication costs of the meeting notice, the fee quoted above will include
all out-of-pocket expenses advanced for your benefit.

RECORDS

At your request, papers and property fumished by you will be returned promptly upon
receipt of payment for outstanding fees and client charges. All goods, documents, records, and
other work product and property produced during the performance of this contract are deemed
to be Issuer's property. Our own files, including lawyer work product, pertaining to the
fransaction will be retained by us for a period of three (3) years and be subject to inspection by
Issuer upon reasonable notice.,




EXHIBIT D
MUNICIPAL ADVISOR AGREEMENT

(attached)

OTHER MATTERS

We have not retained any persens to soficit or secure this engagement from the |ssuer
upon an agreement or understanding for a confingent commission, percentage, or brokerage
fee. We have not offered any employee of the Issuer a gratuity or an offer of employment in
connection with this engagement and no employee has requested or agreed to accept a gratuity
or offer of employment in connection with this engagement.

Any modification or amendment to this Engagement Leiter must be in writing, executed
by us and contain the signature of the Issuer. The validity, construction and effect of this
Engagement Letter and any and all extensions and/or modffications thereof shall be governed
by the laws of the State of Tennessee.

CONCLUSION
If the foregoing terms are acceptable to you, please so indicate by returning the

enclosed copy of this engagement letter dated and signed by an authorized officer, retaining the
original for your files. We look forward to working with you.

CARTER COUNTY, TENNESSEE: BASS, BERRY & SIMS PLC:
— P\ AETR
T b T A L
By. Lt Lt 1By A S o
Rusty Barnett,'County-Mayor =~ — Jeff Oldham, Member




Telephone: 423-542.1201
Fax: 423-542-9279
E-mail: mayor@cartercountytn.gov

801 E. Eik Avenue, Suite 201
Elizabethten, TN 37643

Rusty Barnett
Carter County Mayor

August 17, 2020

ORDER OF APPOINTMENT

Upon certification by the Board of the Carter County Emergency Commmunications District
of a vacancy on the Board due to the removal of an at-large Board member in accordance
with T.C.A. § 7-86-314 due to missing four (4) consecutive meetings or failing to attend at
least fifty percent (50%) of regularly scheduled meetings.
It Is Therefore Ordered, Adjugggq and Decreed, that I, Russell Barnett, Mayor of Carter
County, Tennessee, do hereby appoint Mr. Bob McNeill to fill the remainder of the
removed Board member’s term-which/is set to expire in March 2022.

RO

Entered this the 17" Day of August, 2020~ &

T

P

Russell Barnett
Carter County Mayor




© OGLYTETIL
. GIODTLYIND
ZHEAXUBIND
NOODOZZIND
EVET00S604NY
TIVAZHY
Ersseqn
TIOEHD
TAISINEH
6ZOYYI904T
26018209068
LEDTIIHBVE.
ZHTTID9IVT
prt: 1
THEXTHY

HNSIRZPESHO
6SETTOR9EL MG
GLORBLEINA
otvzeal)
AMENZZOND
SL60DEGTZSELESIMYOND
EPTI9D9IYT
01939007

NS

_ T6h9
. 289

9485
000,
0zb00
61000

S68E

6289

€689
OEGG0
Z6BE

Si8€

LEBD

flaoyuaay)

IS5 eaes

VOSPE! - DFZ-0EBT PAINICI
VOPSOT = DRb-OTRT SAINIDL
vh8z6r - BY-O¥ST SAinInIg
- 6SEITSA

09z xejdido

09l .a.mn:no‘

S5¢ wdido

S5 xplido

153UOISIA DEY

199U0ISIN 08Y

JoalOIA DEY
JoRUGISIA 6

Oopzdif uonesom

09 iddo

y -O9LXadiide

_‘ Smm,.m__,_ﬁm
L ‘_v_v YE00T,
QE&MQ_\W@?& NINJONQ VEIETINL
)

00ZdVAL

OOSYT TR0

0Z0LA8rR5)

A23U0)SIA DEF:

‘_uozg.ms cme

FSO0YAL

sesawenioj Ajddns daMag /m Xog ey ingshid

. ma,\\ o0z-dvi
3

. o 00Tdvm

ShiN$3a

VODE024305AHUD

OUTT pléoghay

-

B0yag ST

spow

eqysoL doydery
dH wyms
4H Youms
dH, Youms:
JUDSMA Ex:.n_a_
N C Jandwion
f[E Jaindwiy
3 Asifwo).
f=a dgindwoy
lopjed A9Mupag:
104y TS S
joljey - qelusg
ey Talugag-
dH aehidiugy.
154 Jeqiui:
[G4] aRiNduicy
di sofidita)),
TpupueaL PUAS AN
upiL ynws.
bund  abpiosan oA
iy sigeiswey.
b} Quisy ssemy
M. - uI04 Stagy
o) iddsmoy.
SN Wy tmboy
ne pyss
dH AN
dH ity
aH Hdpg,
] paeoghay
lomied Jaytieag
wingd’ JUuEYG:
~Saigeay, ~fonig
Bdisat LIRS
By adhy,

33



YIZEVETORD
85S5H1IBLZD
OZFSHIBLZO
OLYSHIBLZO
LTYSHIBLED
9SSSHIBLL0
0gSSHIELZ0
ZEOEOMINZOY
- XSZINSAVZOb
XGSEZOMYTOY
PATANE )

Tivoanzteoy

XOEZAMVZOY

XSytaDAYEGY

Slqepebin/Umouf

PXEIEINLZOF

TTTOTINYZOL

XISETOMYEO-

atigy
duoN
suoy

2865907

O5LE66ED
Eraverzay
9ZPYOVELTLOVD.
VEPUEINGEND
T690005VST6H
E69000VE6G

£R000DVEGS:

Hs6HaTObY
TOXRGIND
HOOS9T0HS
HEGEHY VS
d6186ROE8
6601Z808B0T

VIISAdY
"Gidg
Obtide
OvYde
ofdde

OFude.

e
OOUELH
ODOLIH

- ‘000TLH:
,.. gﬁ._._.

0OT4H

OGOLLH,

0KLH
000TIH

'VEGEONTY

s /
. SRMWOOLda
YES0iaL
Lhozd
el gy aN
1196 Sl
19(9p1. S5Ol
1sbE TOSZS5HY eyjiayes

#6000 QOSET apyRe]

- TOSZSShYaniees
e TosTS sy atjates
ba il T0SS:50TS ajyares
6888 IS-096-IIELSAL)

ugey ojpey

auQ Sey oiped
sug e olped
g ey’ apey
suoBeyy ojpey
a0y 3y ajpey.
sugy Feyy ojpey
Bjodoafip oOjpey
Ejoioysiy offiey
josojol ojpey
Bjos0t0l ojey.
Kloddiow. - oy
BjDJaRO ojiey
005 - Slgrd
ElRInIng Qjpey
LLEAT ] Py
BBioTa ipty
Sdniopy Gipey

) pafrneq
WRSPM  Yakakidling
HoMIdlE Hig) Kafivd
Vi Jubcgisy
oauiiiny aaﬂ?s
VONEIIBRI, UABEy; @Aa

1aUplEy; ijymg
dH gy
uonoi QLT
uonop WigEL
Goficiy oL
BGlysaL dojdery
teq doidey
eqiyso), dowdey
Bqpisc) doydin
LT doydey

Bay  endwed YAq

/;_7

634




ER00L089YD

E9LIVEZARIYY
BYENANZLD
155E39HTL9
PTIEVEIOND
SGYEVEZOV

A\v

Enm_uzm

Iuﬂmm_m
051K
bSLH

YaISAdY

VITSAdY

Bjosojopm
IO H
icioopy
efployy
L T
BfoaBidN
E[oioyany
ejtajov
Blotojow

ol

ejagiON
R|OIONOIN
iaioWily

__wn_
g[oigtol
ejoItioN

‘wiey
INE

NI

YW ojpEY .

SHINYipEE
WiNeipey
sodiuigg ity
aeBEL Ol

JoHieyyipey

sl opey
solijaliy G
Aafley P

unEnﬁ&wum.
anfimyy:opey

13916y Gipiii
_ﬁgﬁﬂz

| iy opey
Jaleuy WPy
SR opel:
W, Jdolmygdipayr

;@w

" oo
loluop
togfirsiy

ojpey
aipey
ipey
ajpgy

./$

B



V-jiiele Bispectior. Forrn

Ivventory B: AssciNomber, o] | Faie Diagket Vales

ﬁ:__ﬁpﬁm Make Ford M 10 O Victoria

o ABERE PI" viafsl=Ta] =] 54912 | e Rostriction: Iy BN
Odometer: LGI | : | | Wnstes ClKiloheters ad"ume:ef-Ac;meE_hf N UNKNOWN
Lonngmripﬁon. -

This Vehicle: (1 $tarts (I Starts with 2 Boost & [T Rusis/Driveable (] Engine. Runs M Does Mot Ran 88 For Parts Onty
Engine-Type: #67 v 8 Wl [JDiesel Engine, lﬂhﬂp?ndNahmlGas 03 GasiEtestric Hybrid
Engine Condition: L1 Runs["TNeeds repaie @ is in usknown condrtianJ /

Repairs needed; / ! ,775’ 43

This vehicle was. muintained svery 4080 DD‘aysﬂHowsHMtles ~ % C7

Date Removed From Seivice; 06/28/2019 Maintenarice Records: [J Avaxlable [ Not Available For Inspection
Transmissioi: M Attomatic' [ Ntanmal 4 A Speed Crmfition:{ ] GperablieI Meeds tepair Wl ls Unknown Condition
Repairs Neaded:
Drivetram: Bl 2 Whes) Dnve El4 Wil anc‘ Cﬁhﬂxﬁén fN@PERABLE

Exterior: Cotar:  WHITE Wmdows,. | No-Cracked Gliss [TCracked

Mirior: W Dents WiScratohes W Dings 'I'ixe Gondition; POGR  Tread: #lat___ Hubeaps #__
Major Damage to: LEFT AXLE BROKEN, VEchLE-F%As BE‘EN GANNIBALIZED

‘

Additional Bamnge: 2 E v i

Decals: [None ['HaveBeen: Spragmd -HweM Removeﬂ & .Imprsmons Remain [1No Impressions
Emergency equip:  [iiine l!}ms beenxemm& & Emmm:ﬂﬁm thE exitgrior I There areno holes
Intesior: Culor _GRAY I!Icwﬁ:.@ V‘myl CIEeather

Darmiage 1o Seats: b

Damage:to Dash/Floor; CLUSTER HAS BEEN REMOVED -

Radio: B Stock or. [ Brand & Model: AN BaMEM [ AMEM Cassétte TT AMEM CD
B} AC (Condition: Cloag I Ml thioowsy DiNg AC ~&ir Bags: [ Driveris:Side [ Dl

[® Craise cmmpl*mrmemg B Remoteivrors [ Slimate Gopirol

Power; BSteering @ Windows BIDggrkocks [Toess *

Additional Equipment:
Manpfacturar Made] Serial#_
[ Tool Bowe T Light BarT) LaﬂderRackElUnﬁty Body': Brimid

U Hitch: Type

Location of Assei: Bi0 East Eik. Ave., Elizabeltiion, Tn. 27643
For more informjation contacty Depy Tary Moo 420471622

. Reminder: Do not elose ftems om ot Surpocindiiig = Holiday, 5 Fridey Nights, or Weekends Stigger clositig fimes by 10 minates.
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Item Line Inereases
# Category] Ttem Description, $ Amount Decroase
1 47660 FHA Grang 0.00 |  500,000.00 Increase

58180 399 |Other Contracted Serviees 500,000.00 0.00 | Tncrease
e romriote funds for the Home Grane l
!
| | I .
2 48700 Insurance Recovary 0.00 | 307239 | Tmwease
54110 3353 |Maintenance and Repair Services - Vehicles | 4,072.39 0.00 Tnerease
To appropricte insuranes Teco r suzelemenial ¢ &0 vehisle #1296,
]
2 45700 Tasurance Recovery 0.00 500.00 | Tnereass
54110 388 | Maintenance and Renatr Services « Vehicles 500.00 800 | Increase

it insuranee reco

or deduciible recaived on, vehicle #39

070 Community development 0.00 | 363,759.00 Inereape
58190 1310-070 Contracts with other public agandies 363,750.00 0.00 | Tmecrease
To spproprigts CDBG orant m Ferst Utility District for wateriine extension
l -
] 47303 ‘Cexes Act (HAVA - Elections) 51,850.50 Inerease
58803 | 193-338 Election Workers 17,408.43 0.00 Increase
58808 | 201883 Social Security 1,079.85 0.00 Increase
58803 |212.838 Em: loyer Medicare 252,42 0.00 Tnerease
58805 | 399868 | Other Contracted Sexvices 4,686.05 0.00 | TIncrease
58808 | 499-888 | Other Supplies and Materials 18,740.20 9.00 | Tacrease
56808 | 599-388 [Other s 4,685.05 0.00 | Tnerease
58803 | 799.838 Other Capital Outlay 35,000.00 0.00 Increase
To g rigte Cares Act monies v the Election. Commission budget
Total 927 67285 927.672.29
b
From Fund Balance —_—

From Unassigned Fund Balance




Ttem Line |Programi Increase/
# |Category| ITtem #* Descripiion $ Amount Decrease]
1 73400 105 Qupnﬁaurmi:ector 8,000.00 0.00 | Increase
73400 135 Certified Substitute Teachers 0.00 §,000.00 } Dacrease
T340G 98 Non-Certified Subatitate Teachers 5,000.00 0.00 ; Increase
73400 201 Social Secazity 2,170.08 0.00 | Inerease
78400 204 Pensions 0.00 1.644.24 | Decrease
73400 212 Empiover Medicare 118.38 0.00 [ Increasge
73400 851 IRemtals C.00 §0.09 | Decrease
73400 410 Custodial Supplies 0,00 00.00 | Decreage
73400 429 Instructional Supplies and Materizlg Q.00 1,047.70 | Decresse
73400 488 Other Supplies and Materials 0.00 562.00 | Decrease
73400 524 In-Service/Staff Development 0.00 300.00 | Decrense
73400 598 Other 0.00 200,00 | Decrease
46515 Eaxly Childhcod Education, 0.00 882.50 | Increase
To realigeate Pre-E budaet 1o match et in B-Plan
2 71300 333 Licengses 100.00 0.00 | Increass
72230 589 Other Charges 0.00 100.00 | Decrease
To reallocete between Vecational Education Programs i cover lcenses
3 72130 131 Medical Personne] 0.00 4,633.00 | Decrease
12120 159 Part-Time Personnel 8,997.00 0.00 | Tocrease
72120 185 Certified Substitute Teachers' 0.00 8.164.00 | Decrease
72120 355 Travel 0.00 1,000.20 | Decrease
72120 412 Drugs and Medical Supples 0.00 1,000.00 | Decrease
T reclivecie within Health Services progrom
4 71208 230 Overating Lease Payments 0.00 1,050.00 | Decreasa
71200 585 Othex Charges 0.00 4,000.00 | Decrease
72220 880 Operating Tease Payments §,050.00 0.00 | Inerease
To reallocate batween General P Specie Bducation program |
Y ﬁ AL
RS Total S5295.20 25538 44
LRIV
A T I T From Fund Balancs 0,00
TELSD Y R ’
NN Y Fom Unassipned Fand Balance 0.00
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i
Ttem Line | Project $ Amount Inereagef
# | Category Ttem, # Description ‘Debit |~ Credst Decrease
1 47301 150 Schoola - ESSERS/Cares Act 0.00 | 1,592,980.01 Increase
71100 189 150 Other Salarjes and Wa, 90,000.00 0.00 | Tncrease
b 71100 201 150 Social Security ! §,300.00 0.80 | Increase
71100 204 150 Stats Retirement 10,300.00 0.00 |' Tncrease
71100 212 150  |Em loyer Medicare 1,600.00 0.00 | Tncrease
71106 399 150 Other Contracted Services 150,000.00 0.00 | TIncreass -
71100 449 150 | Textbooks- Bound 170,000.00 0.00 | Inmereage
71100 471 150 |Software 40,147.00 0.00 | Tnerease
71100 722 150 R&g‘tﬂa‘:lnstmcﬁouE iprnent 463,450.01 0.06 | TIncreass
72120 413 150  |Drugs ang Medical Supplies 75,000.00 0.00 | Tncrpase
72130 399 150 Other Contracted Services 280,000.00 0.00 | Tncrease
72210 189 150 _ |Other Salaries and W, 57,000,60 0.00 | Increase
72310 201 150 Social Security 5,308.00 0.00 | Tperease
72210 204 150 |State Refirement 13,780.00 0.00 | Increase
72319 206 250  [Tife Insurance 75.00 000 | TInerease
TE210 207 150 |Medical Insurance 7,800.00 0.00 | TIncrease
72220 208 280 IDental Fnsuzanee 550.00 0.00 | Tnerease
T2210 210 150 Uzemployment Com ensation 50.00 0.00 I Tncreass
72210 212 150 Employer Medicare 2,000,00 0.00 | Tncrease
72210 307 150 Oominunication 2,500.00 0.00 | Tncrease
7220 330 150  |Operating Tease Payments 71,200.00 0.00 | Increase
72210 355 150 |Travel 5,000,00 0.00 | Tncrease
72219 499 160 |Other Supplieg and Materials 15,000.00 0.00 | TInerease
72219 524 150 Tn-Service/Stair Development 48,000,00 0.00 | Tncreage
72210 790 150 Other Bqus ment 20,000.00 0.00 | TIncrease
72410 307 150 Communication 13,000.00 0.00 | Inexease
73100 425 150 _|Food Supplies 35,000,00 8.00 | Tncrease
To appropriate the Intitial budget for ESSER (Elementary ang Seecondary Emergency Relie Monies
[
2 71100 471 150 Software 0.00 33,115.00 Decrease
71100 499 150 Other Supplies and Materials 000.60 0.00 [Tncrezge
71100 k) 150 [Re, Instruction Bquipment 18,000.9¢ 0.00 |Tncrease
726810 328 150 | Tanitorial Servises 11.115.00
| To reallocate within the ESSER srant
P, Total 1.626,075.01 1.628,075.01
N
U778 From Furd Balance 0.00
Vi nT 7 F
~ Ui e
7 ~
\w 1{_._,, / ; /
Cart o Tennesse
ead d
Y ding Fune 30, 2021
ndget Amendment #
memst 17. 2020
% Amount Increase/|
s i Decrease
Line Deabit Credit
It;m Category | Item [Description . 0.00 45,000.00 | Decrease
7347)0 195 |Cextified Substitute Teachers 80,700.00 0.00 | Increase
L3 73400 116 |Teachers * 0.00 8,700.00 | Decrease
73400 | 162 |Clerical Personnel T 0.00 | 47,000.00 | Decrease
: lies and st
73400 429 |Instructional Supe .
To reallocate within Head Start Program
20.700.00 | __80,700.00
Total .
et e s e e e 0.00 ;
B (idsSighad #ind Balasice
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August 10, 2020
Henorable Rusty Barnett, Mayor

Mr. Brad Burke, Finance Director

and Honorable Board of Commissioners
Carter County
801 East Elk Avenue, Suite 203
Elizabethton, TN 37643

Dear Mayor Barnett, Mr. Burke and Members of the Board:

Thank yeu for your recent correspondence. We acknowledge receipt on August 5, 2020, of a request from
Carter County (the “Courity”) for a report on a plan of refunding (the “Plan™) for the County’s propased

issuance of a maximum $16,400,000 General Obligation Refunding Bonds, Series 2020 (Federally
Taxable).

Pursuant to the provisions of Tennessee Code Annotated Title 9 Chapter 21, enclosed is a report based upon
our review of the County’s Plan. The Plan, this letter, and the enclosed report should be made availabie on

the County’s website and must be presented to each member of the County Commission for review prior
to the adoption of a refunding bond authorizing resolution..

Changes to our Office

We are enclosing a memorandum about the newly created Division of Local Government Finance within
the Comptroller’s Office.

If you should have guestions or need assistance, please feel free to contact your financial analyst, Lori
Barnard, at 615.747.5347 ot Lori.Barnard(@cot.tngov. You may also contact our office by mail at the
address located at the bottom: o“f.thiskpage. Please send it to the attention of your analyst.

S
7o

Very truly yours, N o
. Vi 3

Betsy Knotts
Director of the Division of Loca! Government Finance

oo Mr. Bryan Burklin, Assistant Director, Division of Local Government Audit

Mr. Rick Dulaney, Managing Director, Raymond James & Associates, Inc.
Mr. Jeff Oldham, Esq., Bass, Berry & Sims

Enclosures: Repart of the Director of the Divisjon of Local Government Finance

Comptroller’s Memorandum Regarding New Division
BK:lb

CorotLe. Hurw Burows | 425 Fifth Avenus North | Nashyille, Teanesses 37243
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OF THE TREASURY
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Jasow E. MUuMPOWER
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Deputy Comprrofler
Report of the Director of the Division of Local Government Finance
Concerning the Proposed Xssuance of
General Obligation Refunding Bonds, Series 2020 (Federally Taxable)
Carter County, Tennessee

This report is being issued pursuant to T.C.A. § 9-21-903 and is based upon information as presented in a
plan of refunding (the *Plan™) received by our office on August 3, 2020, from Carter County (the “County”).
Our report provides information 1o assist the governing body in its responsibility to understand the nature
of the refunding transaction, including the costs, risks, and benefits, prior to approving the issuance of the

refunding bonds and is designed to provide consistent and comparable information for all local governments
in Tennessee.

This report does not constitute approval or disapproval of the Plan or a determination that a refunding is
advantageous or mecessary nor that any of the refunded obligations should be refinanced or remain
outsianding until their respective dates of maturity. This report does not address compliance with federal
tax regulations and is not to be relied upon for that purpose. The County should discuss these issues with
bond counsel. This report and the County’s Plan must be presented to the governing body prior to the

H—?‘Lﬂ [ !
At the request of the Finance Director, our office has reviewed the County’s Plan, as tequired by TCA § 9-
21-903, and provides the following analysis based upon the assumptions outlined in the Plan:

The County intends to issue by competitive sale approximately $15,980,000 General Obligation Refunding
Bonds, Series 2020 (Federally Taxable) (the “Series 2020 Refunding Bonds™) priced with an estimated
premium of $238,854 to advance refund its outstanding $15,510,000 General Obligation Refunding Bonds,

Series 2010, dated Qctober 7, 2010, maturing May 1, 2021, through May 1, 2030, inclusive and on May 1,
2035 (the “Refunded Bonds™).

¢ The County’s objective for the refunding is to achieve net present value debt service savings of not
less than 3% of the refunded principal amount. The estimated net present value debt service savings
is $2,162,668 or 13.94% of the refunded principal amount of $15,510,000.

= Net present value savings will be achieved by lowering the average coupon on the debt from 3.77%
on the Refunded Bonds to 1.65% on the Series 2020 Refunding Bonds.

» The final maturity of the Series 2020 Refunding Bonds does not extend beyond the final maturity
of the Refunded Bonds.

o  The proposed structure of the Series 2020 Refunding Bonds is not ballcon indebtedness as defined
in T.C.A. § 9-21-134.

Estimated costs of issuance are summarized below and are based upon the par amount of
$15,980,000 for the Series 2020 Refunding Bonds:

Corpert Buil Bomowe | 425 Fifth Avenue North | Nashville, Tennessee 37243
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Requirements After Debt is Issued

* Annual Budget Approval

Your local government will be subject to an annual budget approval process for the life of the
outstanding debt as required by TCA § 9-21-403. Please refer to our online guidance at:
Incot.co/budpet.

» Bonds not Refunded

If all the bonds are not refunded as a part of the proposed refunding transaction and the County wishes
to refund them in a subsequent bond issuefh@uft new plan must be submitted to our office for review.

. / f I
» Debt Management Policy T £ '}
Your local government should regularly rewew\a_i'i\dg," iif:;n\:\;s , amend its debt management policy,

management policies is available at: eot, co/dedt-policty’

Please submit any amended policy to our office intai cfiatéljr uf)qn adaption. Guidance conceming debt
ediaely L e 2
L/

* Required Notification
We recognize that the information provided in the Plan submitted to our offica is based on pretiminary
analysis and estimates and that actual recults will be determined by market conditions at the time of
sale. However, if it is determined prior to the issuance of the debt, that the actual results will differ
significantly from the information provided in the submitted Plan and the County decides to proceed
with the issue, the County Commission and our office should be notified after the sale by the local
government’s Chief Executive Officer or the Chief Financiai Officer regarding these differences. The
Chief Executive Officer must state that they were aware of the differences and determined to proceed

with the issuance of the debt. Notification will be necessary only if there is a change of ten percent
(10%) or more in any of the following:

(1) Anincrease in the principal amount of the debt issued;
{2) An increase in costs of issuance; or
(3) A decrease in the cumulative savings or increase in the loss.

The notification must include an explanation for any significant differences and the Justification fora
change of ten percent (10%) or more from the amounts in the plan. This notification should be

presented to the County Commission and our office with the required filing of the Report on Debt
Obligation, Form CT-0253.

CorprLL HULL Bonowe | 425 Fifik Avenge Moech | Nashville, Tennessee 37243




Letier to Carter County — Refunding Report
August 10,2020
Page 3

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report. [f the refunding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office. We will

then issue a report on the new plan for the County Commission to raview prior to adopting a new refunding
bond authorizing resotution. :

,/‘ /’; Y

Lo fo j}gﬁ; /}} T

[' \J f?\/“;\!v ‘
LA 7487 /Fi\k

Betsy Knotts WS TS

Director of the Division oh‘.o%al Go@gment Finance
Date: August 10, 2020 &

Enclosure: Requirements After Debt is Issued

Coroer. Hutt Buiome | 425 Fifth Avenne North | Naslville, Tennessee 37243
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Letter to Carter County — Refunding Report
August 10, 2020

Page 2 .
Price per

Amount o1 000 Bond
Bstimated Underwriter's Discount $ 79900 S 5.00
Murricipal Advisor (Raymond James) 35,500 222
Bond Counsel (Bass, Berry & Sims) 2, 20,000 125
Rating Agency AT 23,000 144
Miscelaneous Fees (Paying AgenBte) 5 f//\? 6,300 0.39
Total Cost of Issuance S 4 5 $ 164700 § 1031

: ~IALS g\\,

g

Changes to the Structure of the Repayment Schedule’ L// i

If the structure {s revised, the County should determine if the new structure complies with the requirements
of T.C.A. § 9-21-134 concerning balloon indebtedness. Ift is determined that the bond structure constitutes
balloon indebtedness, the County must submit a Plart of Balloon Indebtedness to the Director of the Division

of Local Government Finance for approval prior to the County adopting the resolution authorizing the
issuance of the debt,

Debt Management Policy

The County has adopted a debt management policy and has indicated in its Plan that the proposed refunding
transaction complies with the County’s policy.

Financial Professionals

The Plan was prepared with the assistance of the County’s municipal advisors, Raymond James &
Associates, Inc. Municipal advisors have a fiduciary responsibility to the County. Underwriters have no
fiduciary responsibility to the County. They represent the interests of their firm and are not required to act
in the Coumty’s best interest without regard to their own or other interests,

The Municipal Securities Rulemaking Board (MSREB) estabiishes rules and notices that municipal advisors
and underwriters must follow when engaging in municipal securities transactions and advising investors
and local governments. To leam more about the obligations of the County’s underwriter and municipal
advisor, please read the information posted on the MSRB website: wWww.mstb.org,

Plan Assumptions

The assumptions of the Plan are the assertions of the County. An evaluation of the preparation, support
and underlying assumptions of the Plan has not been performed by our office. This report provides no
assurances of the reasonableness of the underlying assumptions. The assumptions included in the County’s
Plan may not reflect either current market conditions or market conditions at the time of sale,

Requirements After the Refunding Bonds Have Been Issued

We have included a listing of certain complianice requirements your local government will be responsible
for once the bonds are issued. The listing is not afl inclusive and you should work with your municipal

advisor and bond counsel to ensure compliance with legal and regulatory requirements related to the
proposed refunding,

Conperr Huw Buuome | 425 Fifth Avenue North | Mastville, Tennessee 37243




Letter to Carter County — Refunding Report
Auwgust 10, 2020
Page 3

Effective Date for this Report

This report is effective for a period of ninety (90) days from the date of the report. If the refimding
transaction has not been priced during this ninety (90) day period, a new plan of refunding, with new
analysis and estimates based on market conditions at that time, must be submitted to our office, ‘We will

than issue a report on the new plan for the County Commission to review priorto adopting a new refunding
bond authorizing resolution. .

Betsy Knotts

'
Director of the Division of Loca] Govdriment Finance
Date: August 10, 2020

Enclosure: Requirements After Debt is Issued

Corpen. Byl Buriome f 4235 Fiftk Avenue North | Nashville, Tennesses 37243
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EXHIBIT “A”

INTHE CHANCERY COURT FOR CARTER COUNTY
AT ELIZABETHTON, TENNESSEE

CARTER COUNTY, TENNESSEE, IN TS }
OWN BEHALF AND FOR THE USE AND )
BENEFIT OF THE STATE OF TENNESSEE )
)
)
)

Plaintiff,
Vs, DELINQUENT TAX SUIT FOR
) THE 2016 TAX YEAR
)

)} CiVIL ACTION NO. 30083
ERNEST ANDERSON, et al.

(Jack A. Moore and Lots Mills/
Terry Montgomeryy Eugene Lewis)

Defendants.

STATE OF TENNESSEE

COUNTY OF CARTER

I, Ronnie B. Taylor, being an adult over the age of eighteen (18}, after being duly
swom, depose and say as follows:

1. I Ronnie B. Taylor, while serving in my capacity as Carter County
Assessor of Property, have examined the tax records, maps and legal instruments of
record in connection with the parcel described as District 13, Map 034, Control Map 034,
Parcel 034.02, which is currently assessed to Eugene Lewis, and have found an

assessment error occurred. The property in that location is actually included within the
state right-of-way for SR 400 and i arroneously established as o separately assessed

parcal in my office with the state of Tennessee.,




2 Based on this error | hereby request that the Court reverse the sale of
said parcel which occurred in the 2016 tax sale and that the purchase price be refunded
to the plichaser, Eugene Lewis.

3. Furthermore, my office has deleted all references to said parcel in the
offictal records of Carter County as it should not exist as a separately assessed parcel.
Any real property taxes currently owed to any taxing entity for this parcel for tax years
subsequent to 2016 were assessed in error and should be deemed uncollectible by the
Court and dismissed from any pending delinguent tax suitls.

FURTHER AFFIANT SAYETH NOT.

Fia —~

L N
2t fal e

~Rounie B_Taylor
Carter County /ﬁs’essor of Proparty

UhCarter County Taxt Attomey\2016 Tax Sale\Moore-Montgomery property - Gene Lewist\Afidavit-Taylor.doe
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Date: August 12, 2020
County: Carter
Owner: LEWIS EUGENE 'GENE!
Address: WATAUGA RD

Parcel Number: 034  034.02
Deeded Acreage: 0

Calculated Acreage: D

Date of Imagery: 2018 . Esri WERE, Garmin, [€) DpbnS reeliiap tortriutecs
N TN Complrailar - QLG
wor

Stalg of Tannasses, Complrelar of tha Treasury, Offfes of Local Gowerrment
oL

The property Ftes are compiled from infarmalion malntsined by your iocst county Assessor's
office but are not conclusive evidencaof praperty cwnarshin in arycourt of law.
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COUNTY ATTORNEY REPORT
.- AUGUST 2020

General Litigation update:

R

1.

State of Tennessee v. Jerry Philips - Carter County Criminal Court

McGee v. Carter County — Carter County Chancery Court

Staubus, et al. v. Purdue Pharma, et al (Sullivan Co. Chancery Court- opioid litigation)
Effler v. Carter County {U.S. District Court Eastern District of Tennessee)

Johnson v. Carter County (U.S. District Court Eastern District of Temgssee)

an

Other Work performed/ongoing: g7 f dﬂ
Py, Z

2.

o

o

10.

11.
12.
13.

Research completed and opinions rendered for various county office h\lders
commissioners as requested.

Buildings and Grounds Committee - Attended Committee meeting; Contract rewew and
continued negotiations of easement issue with CenturyLink on Judge Don Lewis Bivd,
and draft of Public Notice and Resolution to approve CenturyLink Lease; Meetings and
contract review to resolve dispute re: Courthouse Security project; Assist in resolving
Kids Like Us property issue at WDC; Research re: TDOGC lease for probation/parole
building; Research potentiai of donation to NESCC.

Finance Department — Edit Budget and Non-profit Resolutions based on changes made
by Commission; Review of contract for Financial Advisor; Review of Bond Issuance
Resolution and associated materials, research and edit of Resolution.

Animal Sheiter — Research and assistance provided to Director re: shelter issues.

Law Enforcement Committee — Attended committee meeting; Draft of TCAT Corrections
Program Resoiution.

Health and Welfare Committee - Attended committee meeting; Research and draft of
Wornen's Suffrage Resolution; Draft of Resclution honoring Truman Clark.

Mayor's Office — Extensive research and assistance with COVID-19 related issues;
Review of Governor's Executive Orders and draft Mayoral Executive Order extending
face coverings requirement; Research re: 911 Board appointment.

Financial Management Committee — Assist Chairman Johnson with committee issues.
Highway Committee — Meeting with Road Superintendent re: litigation and muitiple road
adoptiorvclosure related issues. Title research and draft of Deed {o finalize ROW
acquisition for Southgate Drive extension; Title research and draft of Deed to finalize
partial closure of Admiral Avenue.

Nomiinating Committee — Attended committee meeting; Continued research of
comrrittee terms.

Budget Committee — Attended Committee meeting; Research re: Planning Budget.
Rules and Bylaws Committee - Attended Committee meeting.

Election Commission — Research and assist with issues re: County Commission
vacancy; Met with school board candidate re: election complaint.
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